=)\
IMAVALD AN 7T 7/ B
EBINERE /RS X
[ &5 A3 E (H a7 #) ] 2009.9

B 7y RIAE

GABL bk Bt e LTilkb i E3,)



74" A X
IMAVAD A7 T7 /B
EBINERE /RS X
[P &5 FCHFH # (AT H a7 #) ] 2009.9

B 7y RIA

AP bk B Eat e LTilkb i E§,)



T =)L e INAAY T I AR T 77‘/F‘0> WEMEEIL, 77 R
BEEITI2> CODHAMREFREDOEEN X C KD B L TET N, Z
NHEOBRICEKIBERIFTRTEEEOERICRELET.

BB, 77N I RENMREEENTLRIDTEHYEE A,

J7VRDRFGESM. 77U RO EEMEELEICDLNTIE,
TEOBESEAEFTERIVLEHELESLY,

BER7evbxRmOAMER S

KUY R— T ALV ILA 0120-753104 (7)—%51+v)L)

<Z{TEERE> ERBOFRET 9 B~FK 5B
(FBEXBI(IFHT9 Fr~I1EF)

Y AVE—2YNR—LR—Y¥  http//www.nomura-am.co.jp/

BE. 77)F®§$ﬁ§ﬁ%li?§ﬂd)¥%%ﬂ*{F'G%:’%L\T:T:'('J'ig'o

*EE Y A NX Attp/www.nomura-am.co.jp/mobile/
L [=cf

o

AEL, SHERMEEEE 13 EOREICEIKBRBRETT,
COBRREIZKYTESITOA—NIL-INAAV AL AT DPURDEEIZDNTIE, RITETHIGH
TEYCTROAVMER R (FiES1) (T, SREREG L (BBF0 23 FE5 25 B)F 5 FOHEIZLY
HifIHBEEEZFER 21 £ 3 A 31 BICHEMBRRICIRELTEY. FK 21 £ 4 A 1 HIZZO%A
bfil,rzwi?

Fho ARAMAEEHEE=ZNONBTERHELERBR/REZITONTIE., RESHICTHRWE
ThiELSERFERTEREC TR AL LET,

BE.BRESHICERBRREFCERSINEEAEL. TOEECHETRELTEESIZLTERL,




TEDFIEIE. [JO—/NILNAA AL AT - T7URI(UTIHEI7UR ) E
L) EEBRRAASNLICERERDERIZHOMN LSO, CHERWVEZEVEERE
HEIBELLTEHLETHEDTT,

EHRIAHADEICIE. FTEDFELSUREERSGHE RTEHBRE) DARE
T mEALESLY,

C

ouji

BET7URICRBIRIITONT

Z7ORE FICTHAZEOMRAZETEMLGIREXNRELEIT DT, A
ADMEEDTE L, MAKRKDREITEHOEELCHBRADELFDEZE
[Tk, REMBENTEL, BEEHBLIENHYET, F-. ABDOLEEIZLY
BREBDBIENBHYET,
L=h>T. CHRERDEHRDZREXTEITIRIESNTLDEDTIEAL, EH#E
MEED THEICKY ., BREHY. BRETENEVALZELNHYET,
LIOFURDREMBOLTHERELTIE, EICTHRELETEHI R 1OIABELEE
'bemt‘h\‘&wi?

KEF IR EERGAE (XTEBRE) DIEEIRVI1ETELZEL,

W07 RICRAFHEMFITONT

& A FHH
aﬁ@&EﬁﬁﬂE@%ﬂa%E@%ﬂﬁﬁﬁm 3.15% (Fitk 3.0%) LANTER
be*iﬁ\zﬁgl TEOLERFFELTEHELEELET,
X LLIRFEEHELTHAFHHEFREH L -E@mMICTIHREILY,
omé(ﬁm)fﬁ;&ﬂ
LI77URICIT RS (B K) FHEHIEIHYEE A,
S S EREREE
LIO7URICIXERMEBREIIHYFEE A,
& SETHEN
;7»0)%@;%3?%::55! ZHE 1.155% (FIRE 1.1%) DHREFLTHI-ZEELE
TN ER™
%ﬂ)kﬁiﬁ;.ft#@ EEDRICHRAETHRERIFHE
EREEDRESFICETHER
-%Eﬁﬁﬁ &
KEKIREEREGRPE(RXMTERRE)DIERA - BREIZTELSLY,
I ZD/MDERIIZDODWTIE ERAKREEFIZKVEFHTIEOTHY ., FHilIC
$E, FREEEZRTITDHENTEEEA,
L FHHEDORHEITOVNTIE, CRERDEHRN I7UREREINSH
BMZEIZIGLTERLBYET DT, RRITDIENTEEFHFA,




TO—/ ) N AP - Xy -T7R

LB ESEHRPEE HERRE)

7V R DBEHSY 1= |

BH’R (Contents)

TJ7oRDEKRIFEER TPURDEEE eeessssssssssssaaaaes 1
Z7VRFOERAETNHMYT=0
JFURDEE  areessesessseeeesaaes 3
g ;ig;qg ..................... 3
BRAORE L o1 N 3
T |- A 5
SEAS 0000 sessssssessssssessaes 6
J7RD) ZoHENY 1= |
. EAEMBOEHER 000 ereeseeeeessseeesaaes 7
e g
BEIRY ZOMDEEE s 7
7V EDLLAHHY =0 |
77‘/'30) ;:é;;ﬂd;b(ﬁ ..................... Z
e | SBRAKE] 0 aiieasiesseesieesaaes
oo il FHLHITBHFBYRITHATAUMEE] ceeverernnnrnnnn 11
TR DHRRAFENHYT
- BAOBERAFLES 0 easesessssesssseseses 12
A FLx
TS ORE MSDOBATEE  eeeeeeeiaeeeaaeeaa 13
7RI InD B A -BiEA YL |
BEHICEHECAIBWEFECER TS rrrrrrrrssssasssaaaas 14
Ef-fie T7URTRBMICCRBOVEECER crrerrerei 14
FREORIELY 00000 sssssssssssssasssssas 15
TR DEE R EGEMNY TN
EEMELUGEEOEE =000 eeeesseeeesssseesaass 17
e HNERSEISHTEEEOEE = ceeerersrrreraneeenas 19
TOHDTEER ZOMTIFURDESR 0 eeresssesessseessaass 19
FEHESHAZEOER 000000 sesssssssssssssaaaass 20
7R DERRRAEHY =L
BERRE 0 essssssassssassaaaass 21
WEEE 0000 sssssssassssassasasss 22
B
BRI e T T o4
ﬂ#&”%/\’fa’ﬂ"l‘ﬁ#& ..................... 26
KESEFIER> 0 aisesssasssssaaaaaea 28
<<Fﬁggﬁg§%>> ..................... 36
<<ﬁI:II:II:|§J\£E>> ..................... 37

BT EIbIRIAE



IO— I NAAHL R D -TFR 27 R DEKRIER

7 77 FOEXFIEIR

LI7VRDBED

SO—N\ILINAAVNL AV TFUR

IPYEDEBW| (o irnnze.)

ERMEOHRZHSCEZBMELTHEBHERZITEICETERLEL

JQ7Y R0OB® 4

FREEX R HAREOMAEZEENLGCIERETRELFET,

B B O & RDRoMREAHIETELIL.

HEAADEEEREDAICITFIEERTEE A,

+ 73 | " NERBEE~NDEEBREZNSICIIFIREZRITFEL A

T RAHR TYNTATDFERIIANYCEMICRELET,
SFELIR RO G HIPR ) 27 E<ES0,

¥+ 75 75 RIEEEN) XD
== 28 I fis 2 iﬂ ABEIYRY

SHLUFRBO FEI AT |2 T F TSN,

S 55 H M| TR35HF10A5BETERIE 11 A2BRE) TY,

REI1 A4 A.TABXUV 10 ADE 5 B (L. REBOHEIREXA)
<7,

BREFIZ, REEEITLEVET,

NEREHEIL. PERFEECHEEANTERRIHNRETDBDEL. FAIELT
RYFNRBEFERDICRENBREITENET, 2L, ZEMBKEFICX
SPTRERRFNPDLELGDIBZENHYFT,

R @® o B

DEREORWMAEICEY, REDHSERICHEEZER TS —HKI—X |
ENRENBSIEREFHHUTERESNSIBHTVEREI—RID
22QA—ALBHYEY,

D—fEa—x 10 FAMUE 1 FOE (xR 10=1M)

QBEEIFTWEIREI—R 10 FALLE 1 FEAE

(ERUA OB HEAL CHRB BT CELHAERHVET, 7ol TSI I> T,
I —AIZOWT T H AL R 1 T AL EE 1 THEU R 1 L TR E A TED
LA, HEHTWEEEE a— 2220 T 1 T L 1 HENTRBEMTERHARHY
F7, LTSI BRIWEOELTEEN, )

F& 3R (FAEXEOBEEFI 11 ETIZ, RESHADZ M T -0%H

S|NYBAEDER | g smpaneled.

B ¥ @ 2| EF0OFHAABORELAOHEEMEELLET,

— B 7 Eob T2 TAE



TO—/ ) N AP - Xy -T7R

BEOEHRAABDOEEXHOEEMELIZ. 3.15% (Fitk 3.0%) AN THRFE
SHNRBICEDIREFRLTH-FEELET,

‘l \IQ
B F R mREa =B b R,
SISOV L, FHEICERHOBRE L EFTBRIWEHELTZEN,
— e e BHELTERDESEAHANSRELT 5 EXABETIC. BEAH DR
RPREOSN | o - pxmincizas,
L T7URDMEEREZEIZE 1.1556% (FBiihE 1.1%) DEXRFELTH-EEELE
& 5 #T® @BI| 5.
—SFLUIBIR DO E - Fid ) 2T BTSN,
BHTOMENIBEEE. BEAADREESH TFROBMTIHRET
=ET,
N o | FOEEEE 1 OBED
#o= B ) |O-#-x WE hARERHAED BB
Q@BHITLEIZREI—R 1 OB
. ik 3B (LOEEAQESIFN 11 B ETIC, RESU MR F-HEY
BEBARDED | §onmanselsed,
B & [ 2B CHEOSEAXBOTELAOREMBELLET.
B EF F O N HYFEEA,
EXHMEBRE| HYFEEA,
i) & & | ROl BR-FEI20BUEE,
. 78I SESA > = SERAAZDEESHTE

XIWLLET,

KARFETHOTODLHEMAZMREC OV TR, THERES 23 THVETO T, R TIRIZSN,

27RO EKRIER

BT EIbIRIAE



TO— I NAABL R D TP, 27 FDER - EROAR

7277 OB ERANASE

LIFVRDER>

Vs

~
SHRZENHALEREMNLTIEZERENR LL, ERMEOREEZRSLEAMELT
BBTERETEICEEERLLET,

SR ELELRBEORRICMZ, PRAMGELNVEOEREZHELEY

SHARETILRKITERMITFO 7 -7 =7 (BEEEE) IO ZHBICHEIL ., Kihigi~D
BELERIBR=0D—BELLET,

OHFXDREMALLRI, RAIELTRUZHFTHILZERELTT,
OEREHANRBEEISOVTE, RRIELTHBAYCETLEVEE A,

OFEAMORER(RA.1A.4A.7TABLUV 10 ANE 5 B(AEHDIBSIREE
B)IC, RRIELT, BEHSRBLEFDICREIBRETHENET . )

KIT7URE, [ a—r L e A AL A N T T 7R =P =T 7 R BB EEE (T~ —T 70 R 1Enng
T,) T 27 7T 7 R CERALE T, [EENREERE S 8L, ~ P —T7 7 REBRUTRE TS,
FHERBREXGENIERTT,

KBERE>

[ HAREOHAZRENGEEZREFRELFET, )

7 R BREEZTHAITO—NNIL-NAAVAL- R D-T7UR IY—DT7 R 12 RiIHEEE
BERENRELET . R X EICEERETIEANHYET,

B Y — T RO EREHEN
[ T T — )

O TIVN\TATDFEARIFZ. AV HBIZERELET,
S IREXMEELUVTIUNTATDERER- B -EHEIZDOWNT, #LUIHFETEESL,
<KBEEAEH>

1] REMLERLRAZEENS, hEHOELYEOEESEEELET,
ORRXANDETREITH->TIE, TELTEAFIEYISEBLDD. FRMTIZE O ATREMEAS | URZE 14 D F
LB HIETEMA  REMHETEELET,

AR AV VAN € 67 VIV W Ew b 277

R E IR k=2 [0)
o SR A 5 LY
DR DR
& 7 - [50)
EE=FEY A REMESF
( REBHA, TRBAZCSS> T EROSSHERAN TELLBENHYFES . )

. HH7 IR EIAE



TO— I NAABL R D TP, 7R DER - EROAR

2] HRELX. M. 7OT A7 (BAREZED) D=HBICHEIL. BiEA~DIZELL
EIWR=HO—BELLET,

| B (% S | | BR M | | 7S7 -4 27=7|
I A —R 7T R)LE—

;’;_Z.J L Y—7 T45UF ;g
ISR K1y B T
F)x TALSUE YUAR—
15)7 5048 AF—RNSUT
JILy— RILMHIL —a—YP—5F
ARALY AYHT—TFTY
AALR FE DI

¥ EROELSITIFER 21 4FE 9 H 28 HEAEDOLD T, 2B, EEITHRET5E% 1T, ERRICRVER A,

8] R—rT+UF DOBEIZH>TIE UTFOTOERITHEST, BEBAORE S LU HIR
BORELRODREFETLEVET,

BAR—rI+)ABETOEZAR

R EEH TS
L5
(THREEL TR
<EEEE>
O SFIEYDKEE?
@LTEDFHTEDKE ?

@BEDEEIER L ?
SEHICh->TEAN-EBZERL TS -ETEIR

| BREXSZ/BEH |

< B 14 54l >
DAY R 1T ?
QERNTOBTEFAITHZIM?
ORFEDFHEEFHE 204 13HdH?
— IR B AR vT RE OV E I

| #EABRmRE |
< hisiEc 5 >
LK. BN, FST A LT =T D
- RS54 FihigIC= 5 D—EET OES
g
DIRFE <SYRIFEHEEDERE>
DRE—FT+U7 O F 98 4 FIEY
QEBORY. TOHYRIHYE %
| R—r7rux |

¥ HARRRIZOWTIE, TTGORRESEEEELT
OFFERITOI-V R ERIR NS I Z MERE - JERE QI ENTEDD
OB G PEE D5 & EFIC L DHEL A8 U 7R Ok 38 7T

D 2 DOBLENLENEIREI TN ET,

4] HAXOEEMALLES, BAELTEMEMRISTELEERELET,
T REMANEREECOVTIE. REELTABAYSETHEVEL A,

( BEBFA., TRBAZCIoTELED LI LEAN TELRMEEAHYET, )

. B 7 Eob T2 TAE




TO—/ ) N AP - Xy -T7R

L EHIE >
B B RA~NDEZREZNE
B F—#AOKRA~DEREES

NEREE~DRANE
FUNFAT O
#iHR3 | AR
FHPETEA~ORENE
F— AR FTHR 3| IR %
FHFOETSE~ORERNE
F— SO IR %
~DEEEIE

REEFEFAHF~ADERERNE

BMEEZHFDE R

EZDEAN

B —ZADHEITT %R
~DEEHIR

KRR~ EE GBS ITITHIR AR T . (KI3K)
[l — 48 DR A~D BEREE S 1%, BUERICBWTESEMEOME
BERREAD 10%LLNELET, (FIR)
SME L PE~DO FE BB EIAIITHIR 2R T =8 A, (KK
FUNRT 4T O IF A~y HEICIREL £,
PR S | 52 HERIE B B L OHE T HRIMERE S~ D FEE B G B 51 BUSHRIC
BWTEFEMEOME FERED 20%LNELET, (KI#0)
[l — &R D HTRR B | 52 HEREZ% 18 L Ok T RIMEGE SR ~ D FHE R E B A
XL B FEM EEORIE FERRBED 5% LINEL £, (KI3k)
[G]— 8% 1R DR 5 720 & ONTHE B A E R R TR MEA T 1B ~ D SR #%
BEIGIE, EFEMEOME FEREED 10%LINELET, (K0
BEEE S (P —T 7 U N RIS ARE T, ) ~OFREREE S
XL S FEM EEORIE FERREED 5% LINEL £, (KI30)
[ZFEMPBED SRR ERCE T 5720, FiEMEICE TR W
AEEOEMNOERETHIENTEET, (KK)
SEEPE DL ER I IE 7 O ONTE F O EMEZ 13 AT | — SRR
WD VB DT Y T (— SRR X EEDOTF Y TO=DIfE
ANTZBEEDORFEEGH»ET, ) BIIEL T, FRITEREIIONDIL
WA EDFTINEEDOF Y TEZHMELT, BB AN (a— L Higs
BUAHAEEGAHET, ) DX ETHIENTEXET, 0B, Uikt A4
o THMREERZEDOER I TRebr b LET, (KE)
Fl—DWEANDFITTHIERICHONT D (1) ¥ (i) 0 E-B 25
ZEERBG AR, YA G E TR T A s iR tITE
HL2WEDELET,

(1) ZBEENERHORXREIT2)TXTOT7 7 R CRA T 5 Y 5%k

AR DREIRHE DL
(il ) YR UAR DB HMEDORRET 100 55D 50 DHRAE T U TH-EK
(FEEFER OBEIE NI T 5154

27 FDRE-EROAR

REHIBRISDOLNVTELLEHIRRZE CBLTESLY,

)

_5_

BT EIbIRIAE



TO—/ ) N AP - Xy -T7R

LR EA &>

27 FDRE-EROAR

[ F 4 EOEREFIC, RAELTREFNRBEFEZRDICRESEREZTEVET, }

®J7URDRER

JFRIELTBE1A.4 A.TAELUV 10 ADE 5 B IREHOGAITEREHER) Z2iRFEALLET,

¢ F ABDERERIC, RAELTUTOAE (DEAE) ICEIEHBRETHVET,
OB READFPRIT, Ml 2 & o7z Fl Y F IR LR G2 AT, ) Fo|FHELET,
QUL EROOFAN TRFEENRETDbOLL, JFRIEL T Y FIUR 2 OIS L E
SYECEFTIRNET, 72721, EE AR K YIS K> CITE B RSN L LR DA NV E T,
@R RIEDOEMNTOWTIE, FrTHIRZ#RIT T, ZREE OHIWNI DX, oA D &R —DEM 27720

£1,
1A 28 |38 |4R|s8 |eA |7H | s8R | 98 HOR|11A | 1278
S NEREDEZILL

Sleai, JFRIELTIRE A0SR ELT 5 HER ETIC T WEBIIE - LET,
[HENTWELIRE 2 — 2 | 2 BHIALOE AL, BTG | &% ETAE CHRESNET,

PO B, W F SIS\ CHRERHERE S OIRER D BRI R IR S N TV A2 A E CHRIE SRR DD
3 PREL A LA BN TR M T DI D DA B A RE ST, F7o. SIS BT D DI
H DAR 3 SAU7 52 4 M TS HUAR @A RT O 72 D IFE & 4D 4 38 TREMET LIS TODZARMEIC D |
WTIERRIE L TG AR ELET, )2 JRAILL TCRAE ADLEEL T EE R ETICSHAWERMGWELET,
IR DU S B A\ A DU Sy Bl & R AT BRI, 728 E DN EATHHOLL, T OIS AR EL G % |

WA ZNZZIRE TR ZHAOLET,

X2 TRBOE RS — R A B AL OB AL, AT % AR TR S A E T A, PRI EOR
L LA R R E I RSN T :

FHLIMEFERIHZ ZRTZE N,

O HEEEICEHIHIEER

T RIE AT LT A (BRADEL Y 85) 1 Hax s (FFEME) 2 2L 5 W E o hid T 2282 JEAR
ELETN, EEL T FTOBEBZEIZLY, HEEOFBITEBTLE26NETOT, TRELIEIN,

B HIDO TR L TRALFE LR ST 56

JE G PEDIEIEEIZ LY R—F 7+ VA DO KIEZMEIEDBLE LT 56,

<HBIHI T OB O,

Fo, e EFEO S B T FHIEE DWW TERFESHNREL 103, ZitOHIMIC LV Bl 21778

WG ELHNET,

( SEHHFISONTHLLITHRZE S ELZSL,

)

_6_

BT EIbIRIAE



IO— I NAAHL R D -TFR B&EIRY

w_EVRY

KEEMEOEEEZR>

BEGEHERE

Bl ZE Y R Y| 77oRE RO EEHANE G (FIA L _RARALR) b B e m AL L
FTOT, HRMEBO R EEREZITET,

T R, ALK BN, TUT AT =T 0 3 Ml & Ml RED =4y —
PORETHILEIALL, Fe, ERHEHIC SV CH IS LI R
LAMBESET, Lo T, IIEAHOBYE 3 — 7 BT S 0 B E k&<
R BRSO ET DT, T BEIEEN,

H B EH )R TroNE FEHAANEEREICOW TRy VZATRDRN a2 iR L
LETOT, ABFEBOREE KT ET,

BZOMOEHERE
g B Y R Y| AMEEEESE~OEREIZHIZ> T BITIEICBW TRIFANOLER & O K H»
NEBEELTZY LN DI AT BNAEL LA REE R H D F97,
BB % 08 % | AMErA0RMEI2B 0T, B84V 27 (B3| OFFH OB E% 2 L0 EK)
28 [+ %) R 9| BRBITICRAGEROZE) BAELL A REMRHVET,
IO LB E R ISR ESNALOTIEHIEE A,

LKEDMDBERD>

QO I7URIZELEFIBE LVELIL, TR TZBEITEEBLET,

OTHIGNALEREICIX, BIEEDREA IR ERANTERWMGENHYET,

QI E 1 AA—ERDFAENDHKEICERTAHIZIRAIPVRATLLEDYRINELSAREENHY E
ERR

O I7URIE, 77 —DF7 R AR CTERETHWNET, ZD=6H. I7U RN RERZRET EIHF—T7UK
FIRENRETHMDARE—T7URICEBMRE - BUEFICHELESIBESEHELHY . TORER, Y<Y
—I7URIZBWTHREBEENE LB ALEIZIE, D70 RO R EMIEICHELZ RIFTIHESIHYET,

— HH7 IR EIAE



TO—/ ) N AP - Xy -T7R

ZBDLU % - BRI

72 EDLLF 3B R A

LKIT7UREDQLLH >

WO7UFDOREFREAR

Rit=1t
EF)

GO—NJLINAA N LAY
Ik

IF—TJ7UF
(BREET)
GO—NJLINAAV N LAY
J7UR IH—D7UR

HNT IR OA MR R
(77 FOERDIEE%]

ALZF IR AIERERN

D E— e : .
=% UFJ & affﬁ THRA R
(BERRHEE: AATRI—FSAMERBTHARL)
[D7 FDRE ., EEXHE]

B RALICET HRH

[ZROEEVE SV IRSE. — 8K
PEB.RBEFEEOBEREICETIE
B, HEHNS- RESREES-EHEEOX
HOEY 5EH]

Ty

Wo73)—J7 R ARKIZDOLTH

XIFE-REFITHT S22, Z2HKRTO 3 AR
FTICHEED—ANLHBRDERRRDGNESE
1T, RA 1 EBICABHICEHFINILDELET .

IRFERALIE, BRFE - —AREERIF D RA A, —EMRAIE -
IRBAFEEFOXILVICEHTIREROEBEOICLGYES,

TJ7URIEI T O— NI INA AV AL Ry - T7UR Y —D7 R 1ZHIBEET(RF—I70R)ET
BI773)— 7 R AR TERALET, 773 —TJ7 0 RAREIE. BEFRDEHRMNIBELE-E2EFED
TRE—D7 REL. FDELEZIT—T7URICIREL T, EEMGEREITESILLAZELNET,

(RE—=T7F) (RYF—272K)

N . ga—\)L-
J8—\)L- 3 .
AL L ::*“ ""M{ il

s Abyo-
{Eﬁ-t&iﬁﬁ ;;';ﬁ l‘um PR
TH—TJ7UR

TEEFTVEREI—R]
EERAADEEIE. 5
REFHsI =R EFHN
THIRESNFT,

T7URIE. I —T7UR
DEMNM GRFICERE
RETHHENHYET.

BT EIbIRIAE



TO—/ ) N AP - Xy -T7R

L BEREH >

HHT I ROAUNG
DEHMLR

Fa—nLt
IoORE. LED
FESH

72 EDLLH -8 R
SERE LRREHE AAHERBENSD
<& EEOBEN BA#ICEY 5iER

ERTF—L

T—20
%

[

f—T1o T 8BE
(CEBBAEORE

] [ (2&BIT7UVREDURIER -9 HT

BEREE- ERAEENE

KEBHAEGNI Y —7 7 FEEDRRHSNTEYET,

QLTI 77VFDERICET A ABIRELT. BEETEHICRIIT7VRIRA—Dry—REL VIS
ADyTEE ERVRVER, EEDEA.NEABOFHNNGIE, ERAWEIEFCEALTE <, kL

EEZRITTHYFEY,

( FEROEHZETER 21 F£9 A 28 ARAEDIOTHY, SRETLLIBELHYFET . )

_9_

BT EIbIRIAE



IO— I NAAHL R D -TFR 7RO LLA B RFH

77 R B L RERICRBIT A REFIHONMERR OB ERRELEE T 5ABF LU TOBYTT,
> RESR PITRSE <

BREBRZRES - ZAR

BRI DR E T m e AR O FELTT B RO,
BEROWE, f7E%

1 o

EREYRES .
H&f%mmwmﬁomm A f W%B%EBQ@%B%\

T K T (5~10 4 FEEE)

R 1% & Tt S5 A

W7D NERFEHI S IZ>&

SIME R OV 4 O BLED D

| PRI QMR ORI

EBEHEYEEOR OEBLEOES, RS

S FHENZIN D E A D FELTHI TN B DA~ ONE AR
LA TEMIRIICHERR, 5% DEH IR

o J
A 4 <‘;/ AT TAT VR )

EAESE T —A ! BHIETRE
77 BRI Y S (PR IR SRR, | (10~20 4 FLE)
AR 0 B R O BORE BLR OGR AR, YA RSPIRILOD SR - FE
77 RO - E BRI TE IR 5% SEEETE S\ B DU A

LA ORSTIR LD, e

| .

PRC (Performance Review Committee)
T 4=~ ADST ., Bl E D5

KERSMICELEI7UFOEFREN RFERHZERO 2R T HEEEHF>

WMHLTIE, (RS FILZ RSO FEFERIC L T, B« OMEERE . A ROBE % & RE
IREEATHTWET, E72. SASTO (ZFEHEF IO LNEREHNZ SV TRl 2B & AD B I T 5
FEVE) (LD REEB O NEHEHI DA IEIZ DN TOEE R NI HE HEY | LRt Z T l-TH
DET,

( LEROEHETFER 21 F 9 A 28 AREDHDTHY, SRERELLLEENHYET, )

o HH7 IR EIAE



IO— I NAAHL R D -TFR 7RO LLA - B A H

KEEEHITBITRIVRIIARD A MEFHI >
B)RIEEEENEEELN

ONTHF—IVADNERER
BB EFEORBTRMEIZ DN T T =< RAZHDWT BRI 72 B (b, 5HM) OfE RO E | Hik
EATIRVNVET,

SERIRIDER
PEEAGFED(EREMPEDTE VA 202, BHLL | Z Ok FZ -3 &5E P2 Ot B E 2~ & IEE)
EEATIRHZEITLY WO E AT NET,

BIRVEEAHER
REIVRVEERICEHISEESR

ERJVRIVDER
(SRR E DGR
NE=SH— BE.EE
BRERROERIRIE
DE-_L— EBEE.EE =

INTA—RVADEE
CBRNTA—IUARES
DE=H—
SBR/NTA—IYUREEE
DEE (S HME) %=

st
ST, 58

REGTERRENE

LEROEFRIFEFRK 21 £ 9 A 28 ABREEDELNDTHY, ‘%&%Ekﬁéiﬁﬁbzﬁwi?’o
. FH7EybIRIAVE




IO—/JL - NA LB R D= TPR BHAFHEDOHE

BAFRE OMRE

KEMOHAFHEEZ>

S EMDEHRAHRLTIEL. RESHAEDHETERHRAHZE,

B f B fu

B ff @ #

E & K £
D X oW

B 52 #F U] By R

SBLEDOZIUFIECEY, —Ha—X LT AT WELEET—RX | D2 2D —AR3HY

F7, BHIALOEIZIL, FOEBLMOa—RAEBHALHIESW, (JRAIEL T, BEFF

FHEOa— 2R X TEEEAL )

BHIAZLOa—AZIY, BAENITFERIEL T T o@D ERDET,

BHIAAI—R NEEDZIMAE BHBEAL

A = . 10 FALE 1 FOEL

figa—x PEEEZINS5I—R (g 1 D=1 )
SEEN . .

B AN DTI—R 10 AEULE 1 FHEGL

KOTLEEHRETH5E10E 1 REALERVET,
2B WRSSCHIABREICE > T, b —Da—AD DBV E/2 D
G0, BN EFRER2DHA P ENHVET, FELUTIGES BV AL
ity AN
(FE) —fra—AIZOWT1H B L1 F DA EAIE1 FHLE 1B TR E M TEDHA,
HENSWELSEEZ—RZOWT 1 THUE 1 HEM CRBEAMN TG EEN/HVET,
FATOFBHIAL A OEEFE R ORKEMFAL RV ET,
KB HIATFEE RS I OW TR E Bl d | 2T LEEN,
B OBHRIAMAEIL, BFOBHIAZENGEALT 5 H¥#HHETITHIALDIRTE
DAL ZIATZEN,
MIRFES D BN EDDFATED HFIEICED, EFLo B RN RiAEE B VDWW
SHEBHVET,
P4 3 RECF H = 2 H OA IR 11 KE) £TIT, B OB AL B T/Rbiuin2%0
B A OB HIAIIID D DIRFERAFTE D FE TR E T LIEb DY H DI HARS)
LLET,

BEITLEREI—R

T2 ET,

IS HUAB TR GE AT BUS HOA LIRIRFIZ E 721370 MR S HUAE D32 M DR ZATO T2 DR
BRSO QA I LIHSH DL, Hi% D EIC S RIS AR ([T D D OB IO REf £/ 13 Rdk )3

FELIHERER R Z TR LSTES Y,

Y B 7 Eob T2 TAE



IO—/JL - NA LB R D= TPR BHAFHEDOHE

KBEOHAFHEED
OBREDEHFHAAIZEBLTIL, RESUFAEDAEZTERIAALIESLY,

o & B | BEAROBHIALI—RICEY, AT T o@D ET,
BROEHAHATI—R BEEA

1 FOBAFE-IT I ABEED
L‘fh?ﬁ‘ﬂﬁJbzx*ib‘IE&béELL

BEIFVEREI—R 1 OEAL

B o& i | REeOMEIT eI HIAL R OB E I P OIEEMEHL RV ET,
SHRERFO L FIROBLEIC DU TOREMIE 2 - Bl ) & TR 2SN,

B 2 R 2| HeREITFERELT HEDBHIAL ANLEELT 5 %A HOLHIALDIRFS
D F i | B TERENLET,

5%HE
Lo {0) BrERED
HHAAD EEIEENE-EISIERPE-ES=I=l 3 L 5HiE B

AU | Pk 3RFCEAERERDS ;’EﬁFﬁﬁ 11 ) ETIZ, BEDO B HIAB DTN, £
DD I AL DZANFITH ) 59&7:4:\&)3)?/15@%?%?%’%#757Lfdb@?a‘féi HO
BHIAZELET,

<KOWEDOHFIRIZDOLNT>
77 ROGEEHZTIRIATRO720, 1 B 14 10 BEH A B 0837z £
hoe
FoL BhE, RAEEIZHOWT, 1 H 1 10EHLU FOSF TH-Th, 77 FD5%
& T OURENEORILFIZ Lo Tk, ZFEH OHIITIC 0 HLE D EHITHI R A7
T o% o DR AT I H] L _%UBE% T%ERHVET,

—fga—x

%@é@‘*%ﬁ&i@@%i%@uzw% éhfwé%ﬁ%%#Cﬂbf%&%ﬁ%®%“ﬁ%é:
DIEFEERKIO— TR BZEE DM TRO D LR EHAZ T, Y% — S RAICAR D2 ASHMED DR D ok
(EODEF' BT DL ALIRIEDOHEIZ L2 Y5 ?&*E%Eé £ EIZB WY OO OF
W EITRREDM TN ET, O REZWRE DT LHEXTREZ /LD > TTRObOELET,
FELIHMEFENR 2 B LIS,

KZIFEAREB P CHRAINTWD H I, 8D LIARIZEEL T, @RI ZHELT DI DFT
BOPRFEDPMLETHY, ZO T XIRFHZ2ELETOT, :%’%O"éb\o

P HH7 IR EIAE



IO— I NAAHL R D -TFR ER-Hid

TH-Bie

KBEHRICEECSBNV-EER T

R HA IEH #H e
B {th% B A FHUR 3.15% Btk 3.0%) LLR* HEMSEMHLSEE

% FEVEMMARIZ, 3.15% (Bitk 3.0%) AN THRFE LR B IZED S AT THIFAELET, sELITRFTBES LTIV
BOELEINY,

i A HH =9 g
PERHE AR LU A B — EBHES X 10%"
By - BEEOES RER)
(FRHGEE R &) BB LUHAT (=% LT 10%%

BB O 2 (RIEZS) 2

BER BB LU AR (=54 LT 10%
X1 HAOEEZRDGAOBHFETT, IEAOHEROGA IR RENRERVET, FELIATTHESOIR 2T B2
éb\o

X2 FELIFRB O b (BE)) BB LOMEERE OB DWW T 2T R TZE0,

LI77ORCRIENIZZCAIBWV-ELER>

W{EtERAm
R HA EH ZH
{EELEREN == £ 1.155% (B4R 4 1.1%)
= (Fite1) £0.5%
= @) | (REait) & 0.5%
(ZE£H) £0.1%

KAZFEMMOMARIL, 77 ROME EERFIC_LRLOE TR R 2R U TR7ELLET,
Fo G FEHRN OB 31X R (Bitk) o@EvELET,
Ty ROEFERIM I AR EILEFER TOLET 7 FIb I bivET,

BZOMmNOERN
S T7URICBVWT—EEBRNICHESITILEEDFUTCEZEMELTERBANDIERZTH =156, B
EASDORRIZT7URMLXIbIET,
O I7URICEHAT M. EREFONEBICET IR EARLIUVUZAENALBA-IELOF R, ZHED
Bi8LL. J7URMLXIbNET,
U7 URICEAT AMAEMIASFDFTEDEICRAETIFTEREIFHY. CEZTFHHICRIEERSEIC
HYUTHE5. EYMIE- AT avBEIFICETSERA. NEREEDREFICETIERIEII7U NS

XIhNhFET,
U7 RICRAEREAR SV LRETERICRIEERFICTHLT I, ERBMILL D EEITT
FURMOXIONFT

L B 7 Eob T2 TAE



IO— I NAAHL R D -TFR ERH-Hid

<L FE QEFELD>

HEA.EABDOERZDOLNTHE

S EANDRERICHT HER
<R ES ATt d DR >
Rk 23 412 H 81 HETORIE, 53 BlB D) BBl E7e 288 77 Bl DU, 10% (BTl
T%BLOHGTBL 3%) OFLRICIDILRMINA b ET, 7ok, fEEHEICIY, BHESEERRRL
LUTREBONT N EZRIRT A2 TEET, EFL 10%ORRIT AL 24 1 A 1 Bl
20% (FT5i 15% 3 L O 5 B 5%) L7225 T & T,

< Wik (FifK) e do L OMEDR I O 7535 (GEFELRS) 1064 il >
Kk 23 4F 12 A 31 H £ CTOMIT, #id: (FRf) Re S LOMERFFO 2228 GEIELR) I2 oW T, Eﬁi/\ﬁﬁ
FRBLICEY 10% (FT1SRL 7% L OB 3%) OBLR N H S, IR O 2 R IR U735
10%DFLRIZ DI RN AT T2 E T, ERE 10%DOFRIT R 24 45 1 H 1 B BIE, 20% (Fﬁh‘
B 15% B L OB 5%) L7256 T E T,

[REVEHR I LINAR Sy Bl L DR DR B 2D\
s () Bpde JOMEDE IRF 00 2248 GERIEHR L) IZ W TIE, #E S % 12 &0 Bkl ol S s
(A oy BB A 3R L7 2 A Bl 4 - L S @S PRV 97, ) LDI@R A AT RE T,

S EANDRARITHT HRH
Pk 23 45 12 A 31 HETOMIZ, /0B D iRl L 7a ¥ 80 7 il /e O UM () e JOME
ERFOME B TTABE A OV TIE, 7% (FTFBL 7%) OB THRUR B 2T R Ed ., 2k, 7 BLO
FURBIIIHD E A, LFE T%OBRITTRR 24 1 7 1 ADDIE, 16% (FiFht 15%) L7ebFETT,
SCURSBLILFTA MRS L A B DIEBR
ek, A EARIEILE S EE A,

BB D BN OFERNZ SN TR M ZF I TR SN D e BRI LET,

( BENBEShIBELEICE, FEEDRBNERICLEIGEAHYET, )

o HH7 IR EIAE



IO— I NAAHL R D -TFR ERH-Hid

BE (B FELMEERORBICOVLTE
[MEADOEERDOHE]
Wb (FIRA) I3 X OMER IO ZE28 12D\ TR, FEIEFTRL 272 L GBS TV E T,
S5t (AY) I35 S OMERIG O fIAE DI 2 (A THORE (BUA) % A T0) 2 FEMR LIRS 2 ARIE R & L CBIR G 1700 5,
QEANOEEZOSE
e (FFR0) B 6 K OMEERF O R BI ST A AR AN JRUR U D ki G (B4 BT i) L7209,

o8, BEICEATHAIZ W, FELIEIRFEESICBRIVWE RSN,

BERTARIZONTH

S EMBEREERAEREITLIZREBORBERAZVLNET,
OXBENE—T7UREEREMEL -GS CRBENFINDEEERTIOLGEELLICE, 42 HE
DENTENEDLYET DT, FLLFRFEHASENEHLEIZEL,

WO EEOFERICOLTH

S NEEICIE. RN ELHEBSEE & FRBEVELIFHINNER | (RBEBOTAD—HLR
LIZHET D) AHYET .

4 N
D5 BLE T B % 0O FEEMTAAS S 362 ORI .
TEARLRIFDEGA F1LZ38E O 5T _— | N . SEALENES
A% EFES>TOBHAICRINEe02E REIONRS | o e (2B
AU AR LR ET, Bl e
- N
2| | & B
B 3 *
e fi # L
T D £ il %
7 # 5
- .
4 ] - N
@5 B AT b 1% O FEEMTARASZ 36 % ORI )
JLARZE FEIS>TWHEAICE, £O FHES %E%aﬁm{ N o BEHES (2R
4y DEEDEER S B A 720 | S R o
BRI 5L 4 A HE R LT B  SE S i  70 - | > o
DET, B, ZRE DB LT - 2 Bl
Mot fr, WL s R RS2 DRI AE| | £ | |23 SERD
ARSI Sy B A E PEBR LIRS, E D% 5t P i £ 7 ZHEOERTA
D AHEOMAITEALIET, S # gg %
X0)
- .

K EMIFHSETHAA=VHTHY, EBITTARLIEEMRH, S7BLE DK KEFLRIRT OO TIIHY EE A,

( BENBEShIBELEICE, FEEDRBNERICLEIGEAHYET, )

P HH7 IR EIAE



IO— I NAAHL R D -TFR Z DD 1EHR

T DD

KEEBIVEEDOHME>

£ E B RS9 | ¥ri 35410 A 5 HETELE T (Fhk 15 4E 11 H 28 HERE),
B, EtE L. BB OLEENZRE AR THALRD AL, (FFEM R 2 1E
9 A52RNTEET,
HoE # OB FACLC AELIAG6HNS4 A AET. 4 H6HNSTABHET.7TH 6 NS
10 H5 HETHLIU10 A 6 H7HE4HE 1 A 5 HETELET,
B AN THMREROLE, KHEAPMK THIZZOREERLEL, 2D
FH IR OFHE IR BBt ET,
EXLIBEL | 77  FOEAIRAELT 1 kM TT,
# L B 2| OROWTIOOLEEIZIE, 77 ROGEFERNEMAIL, 77 RE&T (M EER) S
HLEADRHVET,
D77 ROZISHED O3 20 (& 0% FlEl>7-8 4
QOZRBE AN THLHLEFRDDHLE
QR AR NFIENR AL X
(ZOHA . HOPLD, TOBEERE T IR ET, )
ERICLEAVMEREE K TEEL AT, LTFOFR TITRVET,

4 )
B | |EEEORBMSERLT .
%ﬂi’f (BREOBA—R) REREORE
Ny REFEAE (LA L)
ZEED | znronmmety -, ALEIOTAIT
TEAOXM | " gagnma—z) - FHILOME BEOLL

\_ HKIRNTOZBEHEICEDERMLIEEEF., RAELT, 2EETRVEEA, )

(2) EREof, BE BT LR OMTE2Z I TCLEHIL, 77 RER TSEL5HM)

HVET,

#H % T OE| ()EEEE ZREORREOTDLELRDHLEXFIR0T e AR W FIE R R A LT
EXT, ZOT U RDIEFENRE LR THIENTEET,
(ZOHAE. HOEMPLD, TOBEEBETIZBITHEET,)

Q) ZFiEE L, ERR (D) OEEFREDYL, TONENERBZLOIZOWTL, LLFOF

FECIT/RVET,
BREDRENLHLUT b
A 2 BENEHL o T
?;,fff (BISHOHA—R) > MIRERORE |
‘:‘Eﬂ;\@ REFHHME (LA ALE)
moan | REEOBEmELy - WREEROTHIL
= (REEOHA—R) Z‘ﬁku@'&%‘-x%ﬁ@xﬁ
M ATOEBEECETELNLLEEE FALLT, ABETBLEEA.
B)EBEBEITOMBICE SN TIOENIRELE T LI ETHLE1F, EFE(2) o Fhex
WL VET,
( FRRICOV TR S HRE B, )

o HH7 IR EIAE



IO— I NAAHL R D -TFR Z DD 1EHR

kR Xt & 0|77 ROk HEEFITHRE T EITRO% AT, BiEa R -2 8 #E, ZReH I
B Hy 5 R ﬂL SRS = ST A e f;%ﬁiﬁ%%ofaﬂiémé%a% ik CcEES, Z0E
ARMEONAE B LIOEIGERO FRICEA T HF T, anh ol i FER) (1) £
H’Jﬂf% THRET AN EF T ERmICATRLET,
N & | BREEPZRF XL TTHAEIX, EAEDOFIEICEIVITR0n, IROT RV AIZHEH

LET,

http://www.nomura-am.co.jp/

/—ocj—o BT AEICLDNEETHIENTERVERZ DML 20 W EH N ELT 4
DINEE, AARFH BT,

ERHEEE ﬂe@ 1 A7 AICH T T 2RO R A 3 L OMGRIECE R 05 B2 1ER L, Mot
7255 R E TR L TR LET,

(£ % | BUEHEITIHVEE A,

= 3 FE | ZEEFEORTHERMERNIL., IS Akt D5 kM (BRI T D5 KRR X
R = | OMRA (RR) FREERBET,

B E O @ mEEMEOTHESER

BEMAETEEER ICEHSRET,

FEAEREEEIT. BB R ICBITA 7 7o ROMIE FEERFE % ZREN BT TIST- %8
EUNNET,
SCHIE PFERMRMEEL LY 7 ROBHMEREEDZ LT, 77 RO B ERFENDAEREEEZERL T
<EEMBEHORN

TPURBRE ‘
LTWBEE (@) T7URD
(B %< & U FHE) AR

(e T7VED

B R .
((a) = (b)) 77:/}?)'_.
= ik g

(d)772F0D ((e) 7 ()

ZHEOK

(b)Z7F®D
p=lig ot

KET7URICEVTEEMEET. 1 FOZYDEETRREINET,

(CEAEMERS, FAREISRRBORZ LT TBRWAEDEIZEN, )

BELBRENROMEAEZR
77RO ERBERBOFANFIEZTLL T O@EY T,
X B2 (i PP
. JERIEUC, FERUEMAERH B X0 & @l pE din B s | AT o $AE TRl L =
R +
IS TE EEU&LT . FEEYEMAER R B O AR O M CHIE A T/ E

X AMETHG SN TODHDIZOWTE, JFHIEL T, LM B ORTH LEY,

[ FRISOVTHLIMEE SRS, )

P HH7 IR EIAE



TO—/ ) N AP - Xy -T7R

<KHNEEREERZRIAHFEZOHME>

ZRAHFDHEEERD
% % 2

ZHEICHT DM

M EIHIIHVESE A,

X7 7 ROZISMHED R RIT, IR O 1 B ISR TR s S D
ZEIZIVEED  ZOREFEDZ AR PO IR B IR IE O BB I =
BREOREZBRVIESNZSE ERILY R ENN 2 ko286 Tho
T, YL OIRB A AW T 28 DIFELLR WG AT OMLte 215700
EIERDOIGOEIRE YL ML TR T ORI FERITUEE A, 72
B, ZH/EL. BiEBA DL RS WEIEEICIVZ SR RITT A5 6%
br, MEGLA N RFEHD DA N AR AR ~DE HOFE K, fid N 4Gk
FND ML NZ IR~ DOEHEOFE R, ZIRFEROFRBITOM REIT72
RNEDELET,

M IEMEDFENE | 2 MEDREIE O LB B LU MDD T ENARD T 7N
D48 Me W ONTEHME N FLa UL FEER DO Z D BN DN T, FELIE
B ETELLIEE N,

M EIHIIHVES A,

LKEDMI 7O DIEEH >

NERERFEZ RS
) 2 & 2

o A H

F @

IBIVRIGER B G 5T - S M (13 EVWET, )

MHTAIL 1T B0 1 [T, #AHTEREL TOhER A,

KT 7 RDOZ ML, B OIR BB 2158 (s CTED S H AR T4,
MR E ORI T 215/ bleoTe A idimt A 250 LU, THEHAE #EXE
ORI DIEME 28O THERE LW ET, ) O E D@ A 2% 1T THY,
ZAHED IR BT, Bl O TR RIIZ B35 350 | (SRR a0 IR B M OV 3%
PREREEI O AL AR BRRERE (FRIRVESE 2 SRICHE T2 0 E BEpk RS | %
DD IR B A5 60 | RSB | bW WET, ) OFREE 1 R ICRe i F2 1%
RESNAZ LIV EEET R D EEICRE#S IRk ndZ LI E
FOZ ML TR | LNV ET, ), Bt E THOIIH T By =R AR
RS, R 2BV EEERHLLEEIRE YRR EE TR T
DRSS L FHATUEY A, £, IR M IR A XA Ko RE IR
HUEFA,

2 JKHE EBRELET,

TR 2144 A 1 BHD R 2243 A 30 HET

SCHARAR L, R T RIS A RS R HE AR T A bIc ks THE SN ET,
KBS HGA H ORITINEED AL, K Fe R~ T BIMEREDM T b
HIZ, Bt ORET A EARB LT, ZERHOIRETS7 7R O FEIEA
VIAENET,
U I IHVEE A,

77 RO LR HE AR DI BT T REOED T,
MRS AL RS RE IR

DD IEHR

BT EIbIRIAE



TO—/ ) N AP - Xy -T7R

DD IEHR

REIBEICDONT

TJ7URDEMIER

T U RO IEMEE, BEE R FEIREE I B (TG ) T 25 500 ET, ) I
BATUIZ20  AHIREOBE O 452, Fat TR C B 2 F0E | 125
DRI DIER LI D EBE RIRE DAt > THO Wb Db DL E
7,

T RO, RS, e RalT, HIRIEB L O TR B 32 F 1
W ZREHR ORI O E B HRRZ OO B AN E> T b ET,

(BB BEEAFFEIRRRHIE 21T,

77 ROZIMED A I, BlaE I B a— 2V AT ATERLET,

T ROFRIE, fRF) RSN 2 —H AT A O IR (TR O 2
WET, ) ~OFR#H - RREICE > TIT R bR ET O T, ZRIEF I RITSNEY
A

AREAEHE 5 =507 7 ROFEME O EIE B IR OEYTT,
F1 [T roRnE]
%2 [Fhi%]
1 [HA (BR5E) Fhesk]
€ ZRCASPES 7
[ B R ONEE ]
[ & P P DR )
(1) [EEDFM]
2 [#e]
(3) [=7tim]
(4) [FtHHM]
(5) [Znfh]
[3Z 358 O]
[77  RORERI]
[ #7EER]
(1) [Efystarzz]
(2) [HEBIRKOFHEEHFEE]
(3) [Eiex]
(4) [FErAsmE]
2 [77oFo8]
(W& pERaR R E]
B 5 [T M ORI D EE]
EROBEHRICOWTIE, EDINET (=7 3% h) THI BN ENTEET,

2
%3
1

H
[N )

KERSHFOHR >

O TRIEFM 21 F 8 ARBRADEZRRZHDOMRTT

A i
REEORBEK A
RKEOREDIGHR
8 X € 0 #
2 # 0o B &

XH T 0o KR

BA T 2y bR U A MER S
BITRMEE & ) #

R REAAFE —-TH12%E 1 5
17,180 B

MEFn 844 (19594E)12 H 1 H
SR 9 A (1997 4£)10 H 1 H

LS e i/~ U e S el = Vel el DU VA
By T R SOV L N Fa = g il e Ve
LT T By b~ RO A MEEHRAS I
(Rl

R 124E(20004E)11 H 1 B B 7By~ R AV MRS HICHE B E L E
Wopk 15 45 (2003 4E)6 A 27 H  ZESEHESHE~BIT

Z4 PR o BPRSAR— LT g 7 AR A

£ At . R XA AE —~THOE 1L &
AT A Bk X8 5,150,693 Kk
. % . 100%

0 HH7 IR EIAE



FE—/ W)\ hh-Rbs-T7

QOLTIXER 21 £ 7 A 31 BREDERIRRTI,
Fr BRELER EF, D7V ROMEEREEICHTIHZEEDRMEELFZET,

KEBERR>

W E ORERE [H,/ Hhlik Efl £ 5 H(F) BB R (%)
[ lGTie AA 142,196,869,823 99.90
Bid - 1 - T oMo B E(EEERE) — 130,919,810 0.09
A EHOEE PERD AR 142,3217,789,633 100.00
<THE>
[Ta—sS) e NA AT e ARy « T7 2 K =P —T7 K]
HPE DTS [ sk (RN g R (%)
FEN HA 26,482,029,400 18.62
TAIH 46,982,825,058 33.03
T H 1,080,337,270 0.75
PEES 20,232,436,694 14.22
AA A 1,780,430,527 1.25
A = —F 1,086,347,806 0.76
N 3,607,533,031 2.53
AZV7 7,781,558,880 5.47
TS5 LA 8,092,658,026 5.69
ANA v 1,593,738,151 1.12
NLF— 700,560,031 0.49
T4 TR 704,567,802 0.49
TANLT L F 320,647,036 0.22
XU ¥ 1,374,815,879 0.96
ik 1,692,931,116 1.19
U=V 2,006,956,609 1.41
~L— 7 1,197,742,087 0.84
B 2,052,730,096 1.44
FT—A+5 V7 7,453,784,368 5.24
/NEE 136,224,629,867 95.79
P AR 1,348,180,000 0.94
TAIH 545,423,928 0.38
Fk 232,948,038 0.16
F—ARF VT 2,109,034,216 1.48
/NEE 4,235,586,182 2.97
B - A - O G PE(RERERRTE) — 1,739,665,788 1.22
A g PER AR 142,199,881,837 100.00

BT EIbIRIAE




TO—/ ) N AP - Xy -T7R

<KEBEEE>
() BEEMILED T EHIR

i |m I G At B2 s
o |k fiie e fra s ey B it Xl Bt Exl R
” (M) (M) (M) (M) (%)
BEERE |/ m— L e N AV B s A by .
1 |AA gt alin Sk =Tk 128,059,140,691| 1.0278|131,619,184,803| 1.1104|142,196,869,823| 99.90
<THE>
[(Ta—sS)p e NA AV HL e ARy T « 77 K =P =757 K]
I8 o ] ] A fAith AFAT wif g
{i sk pie) fAEs E<i o HAAfh A HAM S e
' ‘ (M) (M) (M) (M) (%)
1 |30 = |pgest| ROYAL %Iﬂg?é{ SHELL Eﬁ%;ﬁr ©|1,758,514| 2,368.85(4,165,667,305| 2,513.57|4,420,163,1583.10
2 |4 ¥V %x[#X] HSBC HOLDINGS PLC BEZ 4,523,439 804.60(3,639,599,954 939.83[4,251,274,531[2.98
3 |20 7| ENI SPA Eﬁ%;ﬁ © 11,699,560 2,269.74(3,857,561,042| 2,381.35|4,047,260,802| 2.84
4 EENEE =N NEEEEEIE R % T e 897,600] 3,610.00(3,240,336,000] 3,990.00(3,581,424,000]2.51
5 EESEEEES Xv ./ Eo T 951,100 3,080.00[2,929,388,000] 3,530.00[3,357,383,000[2.36
6 EESEES EAERHLIL k&R 2,309,000 1,327.94]3,066,213,460] 1,425.00(3,290,325,000[2.31
7 |4 ¥V 2 #X| GLAXOSMITHKLINE PLC =8 1,759,907] 1,676.24]2,950,034,781] 1,852.85]3,260,856,884] 2.29
8 7237‘; B3| BHP BILLITON LIMITED GJE - BREE 823,256| 2,699.85(2,222,668,219| 2,933.73|2,415,215,352|1.69
— I3
9 7; 97‘7‘“ jﬁi WESTFIELD GROUP — 2,390,938 878.14(2,099,593,597 882.09(2,109,034,216| 1.48
ik
10 [ HA [BEK EE b 979,000]  2,097.96/2,053,908,637] 2,145.00[2,099,955,000] 1.47
11 | AA  [#kC R L 3K b 526,400  3,710.00{1,952,944,000] 3,830.00[2,016,112,000{1.41
12 [ 7 ) 7 [k TERNA SPA 5 5,715,635 315.49]1,803,261,693 336.68]1,924,376,285[1.35
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15 |7 A U 7 | B CHEVRON CORP Eﬁ%;ﬁ 291,900 6,151.30(1,795,564,783| 6,463.31|1,886,642,816/1.32
PHILIP MORRIS .
16 |7 A U 7 | R INTERNATIONAL H = 415,100 4,099.48(1,701,694,895| 4,469.90(1,855,457,731|1.30
17 |4 2V 7 [#X ENEL SPA EH 3,589,771 466.01[1,672,874,070 504.18]1,809,921,793[1.27
18 |7 A U [ WELLS FARGO CO AT 756,800] 2,219.32[1,679,584,787| 2,374.33|1,796,899,679]|1.26
EE= e
19 |75 % |#:.| FRANCE TELECOM SA %Ef;‘ﬂf“ 759,626 2,183.58|1,658,707,331| 2,362.52|1,794,633,440(1.26
20 |7 2V 4 [#:X| PROCTER & GAMBLE CO FEE 324,000] 4,879.47|1,580,948,830] 5,368.27[1,739,322,104[1.22
21 |75 v A | R TOTAL SA Egﬁﬁg 311,838 5,074.17(1,582,320,926| 5,380.251,677,767,833|1.17
22 [7 AU [k SOUTHERN CO. ) 544,400  2,960.52]1,611,709,646] 3,040.71|1,655,367,695|1.16
23 [ 7 AU [ BEK MERCK & CO INC = 573,200 2,578.64]1,478,079,142] 2,858.37[1,638,418,715[1.15
24 [7 AU kR ALTRIA GROUP INC ! 970,500] 1,570.57|1,524,244,861] 1,687.90[1,638,116,266]1.15
e eEy=:
25 | Ao | BRI TELEFONICA SA %E‘f‘f@’ff“ 664,004 2,152.63(1,429,361,570| 2,400.191,593,738,151|1.12
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) ZURICH FINANCIAL o
30 | AA A KR SERVICES AG TR 77,673| 16,663.40(1,294,297,001| 18,211.30(1,414,526,693|0.99
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[PROGRESS ENERGY INC 123,000 37.38 4,597,740.00
SOUTHERN CO. 567,100 31.01 17,585,771.00
CONSOLIDATED EDISON INC 126,300 37.28 4,708,464.00
HUDSON CITY BANCORP INC 358,400 13.12 4,702,208.00
INEW YORK COMMUNITY BANCORP 617,366 10.62 6,556,426.92
i BrA %L 52 453,436,258.05
(43,421,056,070)
A B L 2R ¢ 32.9% 34.5%
HFH Rv BANK OF NOVA SCOTIA HALIFAX 306,400 43.40 13,297,760.00
AL 13,297,760.00
(1,097,065,200)
R 2R 2 0.8% 0.9%
EN IROYAL DUTCH SHELL PLC-B 1,668,362 15.01 25,042,113.62
IPEARSON 704,364 5.81 4,092,354.84
ITESCO PLC 1,182,636 3.50 4,145,139.18
IDIAGEO PLC 1,020,286 9.00 9,182,574.00
IBRITISH AMERICAN TOBACCO PLC 446,901 17.10 7,642,007.10
GLAXOSMITHKLINE PLC 1,835,975 10.63 19,516,414.25
[HSBC HOLDINGS PLC 4,335,973 5.09 22,070,102.57
JAVIVA PLC 1,949,016 3.40 6,636,399.48
[VODAFONE GROUP PLC 7,188,847 1.13 8,173,719.03
[UNITED UTILITIES GROUP PLC 1,001,665 4.90 4,908,158.50
IPROVIDENT FINANCIAL PLC 795,823 8.00 6,370,563.11
i BrA%L 11 117,779,545.68
(18,397,165,035)
A B L3R 13.9% 14.6%
AL AT T INOVARTIS-REG 85,141 43.40 3,695,119.40
ZURICH FINANCIAL SERVICES AG 58,181 189.10 11,002,027.10
G B : 2 14,697,146.50
| (1,294,818,606)
WAL BT EE SR : 1.0% 1.0%
A x—5 7 2—7 |ATLAS COPCO AB-B 568,642 67.00 38,099,014.00
HENNES&MAURITZ AB-B 112,496 382.50 43,029,720.00
it BEITER - 2 81,128,734.00
(999,506,002)
R 3R ¢ 0.8% 0.8%
a—n ENI SPA 1,616,678 16.87 27,273,357.86
TOTAL SA 311,838 37.71 11,760,970.17
CRH PLC 138,967 15.96 2,217,913.32
INEXANS SA 118,973 37.45 4,455,538.85
IBAYER MOTOREN WERK 173,492 26.44 4,587,995.94
IBULGARI SPA 914,664 3.80 3,478,009.86
LVMH 63,014 54.90 3,459,468.60
GREEK ORGANISATION OF FOOTBALL PROGNOTIC 512,507 19.35 9,917,010.45
SANOFI-AVENTIS 280,285 42.81 12,000,402.27
IAXA 670,138 12.86 8,617,974.68
SCOR SE 252,740 15.24 3,851,757.60
SAP AG 249,611 27.84 6,949,170.24
INOKIA OYJ 558,897 10.38 5,801,350.86

—15,/18—




g k2] [/aw e Ak fi5%
G X
Z—n BELGACOM SA 226,638 23.25 5,269,333.50
IDEUTSCHE TELEKOM-REG 691,643 8.31 5,751,011.54
[FRANCE TELECOM SA 788,561 16.23 12,798,345.03
TELEFONICA SA 686,668 16.00 10,986,688.00
E.ON AG 249,685 24.14 6,027,395.90
ENEL SPA 3,144,737 3.47 10,912,237.39
TERNA SPA 5,715,635 2.34 13,403,164.07
BrAR %L 20 169,519,096.13
(22,683,350,253)
AR L 2R 17.2% 18.0%
= TRANSPORT INTERNATIONAL HOLDINGS 491,200 21.30 10,462,560.00
IVTECH HLDGS LTD 513,000 54.10 217,753,300.00
CHINA MOBILE LTD 1,206,000 76.45 92,198,700.00
HONGKONG ELECTRIC HOLDINGS 226,000 42.45 9,593,700.00
i BEA %L : 4 140,008,260.00
(1,730,502,093)
WA AT LR 2 1.8% 1.4%
v AR —v KV |[SINGAPORE POST LTD 6,036,000 0.87 5,281,500.00
IMOBILEONE LTD 4,711,910 1.54 7,256,341.40
STARHUB LTD 8,212,000 2.16 17,737,920.00
it Eatrid : 3 30,275,761.40
(1,994,869,918)
LA AL SR 2 1.5% 1.6%
yx [BERJAYA SPORTS TOTO BHD 3,545,500 5.00 17,727,500.00
BRITISH AMERICAN TOBACCO BHD 599,100 44.50 26,659,950.00
i BrASL : 2 44,387,450.00
(1,205,119,267)
R B3R ¢ 0.9% 0.9%
%47 K |CHINA STEEL 8,959,000 28.60 256,227,400.00
ITAIWAN SEMICONDUCTOR 7,926,317 55.00 435,947,435.00
BrAR %L : 2 692,174,835.00
| (2,014,228,769)
AL SR © 1.5% 1.6%
5 Nv [BHP BILLITON LIMITED 425,443 33.43 14,222,559.49
IBILLABONG INTERNATIONAL LTD 2,020,845 8.45 17,076,140.25
COCA-COLA AMATIL LTD 1,079,877 8.66 9,351,734.82
COCHLEAR LTD 275,005 56.88 15,642,284.40
WESTPAC BANKING CORP 467,606 19.32 9,034,147.92
IMACQUARIE GROUP LIMITED 237,863 37.01 8,803,309.63
G B : 6 74,130,176.51
| (5,650,943,355)
WAL AT LS : 4.3% 4.5%
it 125,931,780,468
(100,488,624,568)
) 1 WEFEEEO/NFHROONIZ, BEREETH Y 7,

2 AFHEBEMOONIE, SMIEFFESR RS bOT, NETHY T,
3 LEITE XV MIARMIEOME PEIZ 3T DR, RO/ NGO GRH R T 2R TH Y £,
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QFE LIS O A Ml FIES: CERE 21 4E 7 7 6 HEIE)
il [z 0% AR 5%
BB RS AARENLT 7o REBIEN BRE&EIES 850 731,000,000
AN TN ATA NERIEN B 962 791,726,000
A A5 Bt s - 2 1,812 1,522,726,000
(1,522,726,000)
LA AL SR 2 1.2% 35.1%
IPLUM CREEK TIMBER CO 131,900 3,813,229.00
WASHINGTON REAL ESTATE INV 60,000 1,270,200.00
* RVt BrA %L : 2 191,900 5,083,429.00
(486,789,161)
WA AR LR 2 0.4% 11.2%
ILINK REIT 1,413,000 24,2417,080.00
Amrar RVE B 1 1,413,000 24,247,080.00
(299,693,908)
WAL AL SR 2 0.2% 6.9%
WESTFIELD GROUP 2,390,938 26,587,230.56
% Bvat AL 2,390,938 26,587,230.56
(2,026,744,585)
EABEffi R ¢ 1.6% 46.8%
PG REat 4,335,953,654
(2,813,227,654)
it 4,335,953,654
(2,813,227,654)
) 1 WEREEmO/NEFHHOONIL, BEREETHY 3,
2 AEHESEMOONIL, MERAMERESICFED HOT, NETHY £,

3 HERIE LV MARMEOME T DR ROBR/NFHIO SIS T 2R THY £,

2 T UNT 4 THG| RO TR | ORI K Ol ORI

HYFEHIZIEWERA,
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2 [Z72 FDERR]

[ pEgaR R E ) ERE214E7 H 31 HBILE
I EPERE 142,538,157,204 M
0 AR 210,367,571 M
M HEERE(T — 1) 142,327,789,633 M
IV BT 228,918,992,176 O
Vo1 BE%Evhig A, IV) 0.6217 H
<THE>
[(Ta—sN)y e NAA L HD ALy T « T7 R =P —=T77 K]
I B PERKA 142,199,881,837 M
0 AERE — M
M HEERE(T — 1) 142,199,881,837 [
IV BT 128,059,140,691 M
Vo1 BE%Eviig A V) 1.1104 M

%5 [RERUBHDELE]

FEEHAM FHE M BRE 5K iR 85 FATH A 0K
% 1 e %1 6,947,354,653 441,078,924 6,506,275,729
% 2 W 2,493,853,480 596,552,974 8,403,576,235
2 FrE MM %3 1,637,053,335 1,113,080,694 8,927,548,876
54 W 702,858,987 1,201,959,090 8,428,448,773
% 3 FeE i %5 1,384,238,838 1,389,331,026 8,423,356,585
% 6 1,674,817,008 980,749,491 9,117,424,102
% 4 e I CNE 4,216,147,493 1,330,837,844 12,002,733,751
% 8 M 2,569,690,786 1,558,249,185 13,014,175,352
5 5 FrE MM %9 5,506,812,955 777,748,295 17,743,240,012
# 10 H 11,128,054,117 647,299,050 28,223,995,079
% 6 FrE i 11 12,578,044,275 2,183,483,950 38,618,555,404
%12 9 24,805,438,908 2,635,761,459 60,788,232,853
7 e %13 75,761,995,894 2,460,982,146 134,089,246,601
%14 H 70,459,375,882 5,026,360,494 199,522,261,989
% 8 FrE M %15 9 51,555,357,452 5,242,967,936 245,834,651,505
# 16 14,007,211,846 7,044,208,344 252,797,655,007
% 9 FeE i %17 6,537,087,014 8,751,650,627 250,583,091,394
%18 H 2,780,470,240 5,778,628,888 247,584,932,746
2510 FrE WM %19 1,733,847,107 10,734,883,703 238,583,896,150
5 20 9 1,893,721,767 7,059,102,632 233,418,515,285
%11 FEE i %21 9 2,077,282,515 4,399,562,663 231,096,235,137
# 22 H 2,315,143,801 4,173,866,274 229,237,512,664

KA BT DRER ORI D FEEILTH Y £ A,
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