HH P 2RI ZIAL
L 20113 )

A a—/\)L-
N4> 7J.L\ZI~“J7 272 F

[IEEFEHRPAZT (XTERRES)]

(20114E3A30H)

Global High Income Stock Fund

HEAE RS
B, RENR RANRAE ] s BANE  mE aw
BNE M (REOESR) e = N
) ZTOMmEE yo-nn -

1
EmE s H (BAEREEHS —8) T8 (axzan) gk 2L

L. BRPESLUVUBEHER S DEREIZOVNTIE, HHEANREEFIFEDHR—LAR— (http://www.toushin.orjp/) CTEIAITET ,

<zgait> BH7EY bR ALY MK EH DroroEROERETESE]
ELHESNEIEEERES URUBRER (2%)$3735 WBRIE A B BBH34E (19504) 12818
BEARENTEMACER23F28XREE) BERTIREEAUEDSEHE ELREE: 15Jk8053(EM (F 2351 B31HIRTHE)
<zaai> ZBUF JERBTHRASHE @EEa2isy BATRE—FSRAMERBTH]RARM)
(D7 RN EDRESLVEBEETHIE]

CEBAICKRLTE. AZ20REBZTRICEHEHALTEEL,

AZEL. B REGE (BH2SEEREEBE) FBEOBREICEICBRREETT,
COBBRREIZKYITESITO—NILNAAVHL AT T7ORDREEICDONTIF, RITETHAIHN T+
YRIROAMEXEH (REESM) (T, ERERIGEFESFDOREICKYEMEIISEHEZEZTFRL235F3H29
BICEEMERRICIZEHLTEY., FH23E3A30BIZFOMANELTHBYET,

077V FICHT A&mMERMEIERISFEIRICRET SEMRAE (LT FERERREI LVLWVE
T) BEHT7EY bIROAY MERASHOR—LR—JICHBBLTVET, 4. J70FDRE
ERNROEXFTFERBBREISREHLTVEY,

OO7 U FDABRICEALTERGERZTEIEHSICIE REGARVREEANICET HEF (BM265FEE
EE1985) ICEDEHRICRBEDEREHEZELLET,

O EFEADUERIZASHICEVTEREZICEIZTNAEESIATLES,

OFERBBMREICOVTIIRFERMICTHERVNVEFNIEEZRTERIHZECTRMA N LET 4.
RESHICHERBMREZCHFRSNERIL. TOEEZIBH TREL THLEIIZL TS,

@7 RDRFERM. T7UFDEEMEBEFICOVTIE, TROBREFTERELELELLZSEL,

BHPHy FTRTA D MR A

IOf=~40]
N *HH—FS 1k 0120—753104 KR AR— Sk & *EE Ak (REHES) E’%
tt

d <EEHED>ERBE O TRk~ FHR5F http://www.nomura—am.co.jp/ http://www.nomura—am.co jp/mobile/



ST I T IASN
B o7 FoBw - B

ERMEDHRERNS_EEBMEL THEBHGERETHICLERERELFET,

272 FD%E
BIEERERR

EREEOKRAEZRENLTETERERNR ELET,
NIEBEWTEBRENRIEE, [FO—/ U NV L RbD- T7UR TH—D7UR IEBECTRET 5. TBLRARREVSE
<7,

W&
OREL-EELINBEDERICINA, PRAVGELVEOEFERELET,
OHRANDREICH-->TT EBEFEVYISEBL. BROT7UF AN -FXORGHEFEPDELIE
HEHIERZEMZ . HERRERALES
SHREMLKITERM T O7 A7 =7 (BFZEL) IO =K EIL , HHEADIRELRIHR=2
D—EEELELFET,
S SMEEIC, RERADO T HE LR EYETIS TS THEM IS KEICHELEY,

BAR—r7AVABETOERR

R ETEZHRA TS
LI586HR

<TEE 5 >
SFIE Y DKL ?
DFIFED KA ?

< TETERTE >

VAE S~ AN
DBRENZHHMN?
REFHGSEIHEAEHLIN?
B9I< & SR AT AT RE b Z I

AN (& A7 2540

< iigEe s >
B, 7OF - FETF=TD
g C =5 D—FRET OB S

AV FEHEFEOER>
24 VA OFHESFE Y
Y. TOHYRIRE F

e Or

KBAKRISONTIE, TIEORHREFEEELT
OFEITO-YRERZINE DEM R - IERSE TV ENTED D
QEUMEMDSEIELFICLPEREEL-FIBDOKIET

D2ODBERMLHEMBRETENET,

E£PM. TRBAFICE S TFLRDLSHERNTELRNGENHYET,




BT EIybIRIASE

OMKXDEEMALLEL, RRAIELTEUEHIET I ETERELET,
OEFHANEREEITOLTIE, RAIELTABAYDEITHVET A,
OI7 URIERY—D7 REBLTIRETH773)—I7 R AR TGERALET,

NE—=T7 K IH—T7UK
' A i Ja—n\L- Q$

INAAA L - INAADT L HALED
B *ﬁﬁ'ﬁﬁﬁ Zrwg-opup [(BE [ AbVT-T7UR (i Bt

IH—T7UK

(50— INAAVAL AT T7UR Y —D7URIZDWNT, FTEEORBDHREEEZF 23558108
BWHTFELTHYET,
DEFELTE. FFEDHNREREDFHMETLEIFETY,

<HREBFONE>

(50— NAAV AL RS- T7UR IPF—D7UR BT 3%RE0ERDIERICET 2B 0—H%, RS
HERMEATHB /LS 7Y IRT AL UKYITYR (NOMURA ASSET MANAGEMENT UK. LIMITED) | B XU S
HOXRERMEANTHE /LS TYL-IRIAUL USA ALY (NOMURA ASSET MANAGEMENT U.S.A. INC.) IIZ4 EREEE
TEOMEBEDNEBHFTHEVET, I, EXEHROKRFNERIZESEDO T, Y O—NILEREARRZERAL., REHHS LU
SREPITEITLESCLIZKVERDHELCERSHDEDTT,

HE . CEAOEREZFCHANDERENIE. EXSUMNTFTO—NIL-NAAV N L Ry D-T7UR &Y ST 2D S TIANVET
DT, BHEEDEROENNEEBITENVERA,

<TRH23FES5A10B LI, TRONFEIZHORNBELYET, >
RiE I HEEHE B EDER
NOMURA ASSET MANAGEMENT UK. LIMITED NOMURA ASSET MANAGEMENT U.S.A. INC.

EREGH (VLT TR IRDAVE UKUETYR) (VLT TEIN-IRTAVE USAALLY)
RETScAEH #HE AOYRym™ XKE —a—3—9M Za—3—Hh
LEROBRFRFZT=ELZ(TLREMN L. FESHLZ(FIHRENNSZHSEDEL ., T D HREN
X EXMEOBLDFEHMEEREEIC. KR ROEFZFLTHRIELLET,
REIFRHER RitiE R EBESE A Z T 55REN =
I LT THyb IR AL UKYSTYR 0.25%
JLTTEY IR AUS USAALY £0.03%

YEAIZHEST. BB LUV /LS THEYRTROAUS USAAVIIE /LS TEYMTRIAVE UKYSTY
R, BROBEHB IV TENAREZITET,

WELREHIR

BREADKREENE HRA~OREREIEICEFIRERTEL A,

NEREE~D
R&ERNE

TUNTAIDFA  FTIVNTAITDFABIIAYC BRICEELET,

NEREE~NDREREINSICEFRERTEE A,

BN, TRBAFICL O T ERDLILERNTELNEENHYFET .




BTy IRIASE

WS EDF &t

FA.BF1A4A. TABLCI0ADSH (KKB DG EEEERE) [CHEETEVEYS,
DEREHEIL. PEREEDHEEANTERRUNRET 2L0LL. RAELTRYFREZFEHDICRESER
EATHEVET, 1120, REMBKEZICI O TIFZERENPLLELDHEENHYET,

1fl][ 28 | 34 ) 4Jfl |58 ) 68 ) 75’ EEEE ]1(;)?][11)51][12)51]

* IJFURE AVALT A (BFHOBIEEHF) AoaRNERHRMBF) ZELSIWVEEZNERTHIEERARELFTTN, £
LTUTOERFICLY, DEEDFEFEETHLBEAONTT DT, CBELSL,

‘LD FRICRLTREF LG 5HE,
-EREBEEDEBRFICLY. R—rIrUF ORBLEENDEELSTIHE,
‘R TORBOZE.

Fl=. RS HOHICKY D EZTEOLLENGEELHYFES,



FHPEYRIRIATL
B 55U Ry
EAHEDEMER

7R DEEMEEIL, HEZTEO TV AMAEFFOETESICIIEEEZRITE
T, INoDBAICEDBRERL TN TRAZEDERICIEELET

Li=>T. 77 FIZEWT. REBDBERDIRETEIIRIASNTSLDTIE
W BEMEBOTEICKY, BEEHY. BRETENTNYAL CEAHBYET,

BEZESHIRI T7UFEEENIKRRICBREZTLEVETOT. KEEEBOEEL
ZFFET,

HBXREFIRY 7 RF.REBEANBEREEICOVT, RAELTABAYDEST
BOWEBADT, ABEBDEEERITET,

* REMBOLEEBERE LEICRESNDLDTEHYFELE A,

FOMDODEER

OT7UROFEWEICEALTIX. EMBEREGLEEEITED6DBE (WHPB9—)2 5 F7)D
BWHAXHYEEA,

OELEHM. MRBAZICL-TIE, . FEDHEEENRELIBEITE. BEHHITR-ERANTELLNE
ERBYET,

O URAEEMIZHAANDEMIIEDRTRICENT, FHVOEES ORI NI ELTREEIAHYET,

OEMIEA~ADBRELETFURIZAMNDEBIZHT=>TIL. BB DTS DEIEZICLYRYNFBIFITHE DTN
RHYET,

OB ERRET DI —I7URIZBNT. IORE —TJ7 RO B T E LS BENELIEALEICIE. T
FURDEEMIBI-EEERIFTHEENHYET,

)R DEBKH
RRESUTIE. 77RO TA—T O RADEER LI VERIRVDEBF) RV EBEENDEERFHRI(TTITELT
BYET,

ONTF—TADESE

BREEIDEIHUEICOVNT/INTF—I LV RIZEDN-EHMEEE (O, (1) OFREOHE . BELFITHEL
i-g-o

OERIVRYIDEE

BREETIOEIMEDERIRIZIRE. EEL. TOHKRICE DS EFRMMAZOMEESRE~DEEEEE
TESZEICKY, BYIREBETHNET,



BTy IRIASE

B EAE#E  consiAsiERe)
EE(HEE - AIREDIED J—" HEDHT [————

— R AT EE (S EL 1R 1A SHT=Y) (K 8)
— A EARE (R )

() (5AM)
16,000 350,000 2011ﬂ51ﬁ 100 F:j
14,000 7 300,000 20104108 100 M
12,000 1 250,000 20104E7H 100 M
10,000 1 200,000 2010448 100 M
8,000
1 150000 20104E1 A 100 M
| BERRE 6840 A
4,000 100,000
2,000 50,000
0 0
&
«9@’
FELEEDIK;
EEMNTRRI R E L2 () EEMNGE/ g A& &t (L4
T 4 e BELE gy 00w BAKE
1 ROYAL DUTCH SHELL PLC-B Bl HRHEERE 29 1 FAJA 32.3
2 BPPLC Bl AR HERE 28 2 BxX 19.1
3 BHP BILLITON LIMITED LB HhE 26 3 AXYR 14.8
4 Fy/v ERER 20 4 F—RrSUT 6.9
5 IX:-FT4-T4:-F3E Bk EIE % 2.0 5 JI5VR 6.5
6 HSBC HOLDINGS PLC EEIRIT 20 ¥A—AIZDONWTEIFETETREHLTEL o
7 REELIE EEg o RAEATERLTEYEY
8 SANOFI-AVENTIS EEH 1.8
9  GLAXOSMITHKLINE PLC EES 1.8
10  ROCHE HOLDINGS (GENUSSCHEINE) FEZES 1.6

R RDHETR -

9
30( %)

20
10
0
-10
-20
-30
—40
-50 |
-60

20024 20034 20044 20054 20064 20074 20084 20094 20104 20114

IFUROERIERIEHRE RIS EEEHIRELTER,
DFURIIRUFI—HIEHYER A,

20034 [£E%E H (200311 H288) Mo FERFETDUREE,
2011 EFEYHI DI BERETOIREE,

07U DERARBIHETRENEETHY. TROEAMREZENRI LD TREHYEE A, @77V FOERKRIL. Bl EESHAR—
LR—UTHRLTWDHEENHYET.

_5_



M7 EIbTEIAS
B ¥ - FHHE

BAI—XR BEA B
R R(HELEERDI—R) R
B A B I BETOWEGREI—R (HESABRESNSI—R) | 10FML E1HER
(RE|, BARICEBAD—RDERIITEEEA, )
HE.REStICEoTIK, —ffa—XITOWWTIFAL 1 B OBEAELIFI AAL E1HE A TE
ATEBES. BEITVLEGEEI—RIZDOWTIFHEU E 1M B TEBATESEANHYET,

A i % BAHRABDEEERAOEALEMEE
= (I7VROEEMEFIFAHEYTRRLTVET,)

i A = £ [RE| BABRAALISRELTSEEXABETIC. BHAADRFESHICEZIALIEELY,
BAI—X i Bff

. & HBH | —ma—x 1 OB (L1 OBAL
BHEITWEGREDI—X 1O B

B £ i % BEHABOTEEEOEAEME
# £ K £ FEA HELHABHNSEELGEZXAENS. SHAFDRELSHTEIILLLET,

BB aA & U B [ FHERSHFETIC. RESUARM T DELEDSHAHFELET .

FERE23FE3H30AMNSFER24FEIF27THET

WA DGEATR | oz, - s T A MR B AR T 2 Lo ko CEH SN ET

B &£ @l R 1B1H0EAEBAIRSETEAEEA. AR, JIRBRSHRER S IBENHYET .
BEA - M4 A S D ERARIGIFFICBETHIMEIDFLE. ZOMPLEFLEVEELHLEEE. BA BREDE

SER 24 S BEUBEIZZF = & SRS 2EEGETC
th it &% B H L ffz?;j?XHquiTé ECBEIURICZAH-BA BEOESFAADZMAFEIET &

il
Ln_l‘-\ll
&

FRI5FI0ASHET (FRISFEIIA28BFHRE)

2 E B B | ESHEOHS0EOZTE-HHAZE. EEELPEAAHBYET,
H RA.BF518.4A.7TBBLVI10AND58 (KEBDSEETEXA)

IR # 2 B FIEORERICHEREZTEVET. (BRETEE)

S & DR E B 1%A@

N & | [FEI. http://www.nomura—am.cojp/IZBEF A EFEEHLET,
B @ o & = 1A.7TADI77URFDRER. BFVEERICERREELERL. AN TV AR HEHICKMLE

ERD

i B B R ERLE ARABREERLLTREONET . BRETEAGIE, RLEROBREHYERA,

KEBABEOERSFAADHELGLUICEM, SLUDPEEDEIBNFITONT, RESHICEI>TII LR EELHHEN
HYFEY, FLIIRFESHITBERLEhEZEL,



B 7tEybIRIA R
27V FDER - ik

mo72RFDER

BEAMEEIZ3.15% (Fitk3.0%) LA TR RA NI BICEHHERERL TR

BARFEN o (Immattiohmnabt. bLAIBABEREE R BEECETEAL,)

ERMERBRE HYFEA

EEEHRMDREET. BROI7UFOMEERLBEICEABMNRERCTEELLES,
T7URDEFEHRM L. B EMRFLIIERRTOLEET7UMOIIDNET,
ERENEOES L TEDOBYELET,

EREEER . "
(ST EREN) SEtERA = 1.155% (Bt 5 1.1%)
gy =eteil £0.5%
Bk WER £0.5%
et £0.1%

ZOMOER-FHMBELT. UTOEREN 7ML DAET . choDERFL, ERRKR
ZOMOERE- FISKYEBTLLOTHY, FAIIHE, LIREAFERTT SN TETEL A,
Fe HAAFMEEASFOTENRICRET HFRERTAFHN
NEREEDREFICETSER
I7URICEY SR EEER %

WHE
OHREIRICEEHEDFKHIEASNET,
OLUTORIL. BAREEDRRBRFEORETHY, ABAEZFICLVEGDIEENHYET,

B LTS EL TR

SE FOBRUMAR g L O
Be O BRE  mEFELLTER
ot MEBRUSTR 5o Gaay) b R UILER 0 225 GRIES) (SR LT10%

* FRRIFTEHBFIARRENDEDTT DT, BUEAARESNGEEFITT REENEFSNIEENHYES,
*EADSE L LREEFERYFEY,
* FREDOIRVDFMBICOVTIE, MBEFIRFICCHRSINSELEHEOLES,



MEMO

{1

(Y_—=VIFERREONETIIISVEEA, )



MEMO

{1

(Y_—=VIFERREONETIIISVEEA, )



MEMO

{1

(Y_—=VIFERREONETIIISVEEA, )






