~BHAZINLHIZ~
Haw W EwliscE&m (R ERERD)

(:@%mﬂi SRRE SINE 1EE374 03D BIEIC LY Hi R #rE wammﬁw%om?)
ZOFEMIE, RN AL AEFUTINER L72DOTHY., Hi A EO—FEMHK 3500 TEH VA

CHOBEHRRERTEH. $LVBREETOATE L BHALLEIL,

HBI7ROEWEICELTIE. £RERINEIEFEITRD6DRE (WhipdT—
2T A7) DBERIZHIVEEA

H77/FEhH 3 ERIBEMIMEIZHOBE
YATEL 77 Y FOBGERIE LT, HEORH B LOWGEF T 2 5B 2 T 0T,

BTV T O OEREMBEARBEORNBELVAEZOHE
MATAAT 9 ARG D | 6B 1. SRRE I 1528 33 5 D 2 D B 1T 2RO B BRI EB TH D L HATIC
BOWTT77 Yy FOBIBIRH#EHD ’%ﬁbhé%A 3. LFICEDE 9,
BHHNCHzoTiE, HEFICREGMGNIVEZH O OB INLIEPBELELRYE T,
-ioﬁl?l@g.(ﬂi)z%w?”tw?”kébi FHIELT, SO0 LONETHELIIh bR E T3k Ee
BEE A D4R (B2 4) 2 HERFLENI ST EFLLTBHYILAZIZAT, THEXEBZITWLET,
R MREMAF L RENREOMEFDOAEFL., FEHITHELTW72&E 3,
TN RO BRI 2SR LA (B ED A A ZBRET3.) 121, I E2BESTOBE
AL %A L5
VAT IE R OISR I EE LT, U TOXEBEEZIToTVET,
OFEAAITEY B SRS RAR B 2SI ) S L2 FROOLN A GESR F OZEE eV L . RO AEFE DR
QREFHMNIE B
®F VINT 4 TEH
@R ST
ORAEE DR EH

H77VFOBRFTSHOBE
[ERaA RS ESYT  SREMRE BB R R E®) $10%5
ARJEFAER  T100-8501 HAEHRTAAHIXN=¢RT2-1-8
AT 2 HATESR S 1o & (kb) m e 007 15t &

HARG 476,296,960,638 ] (20084F2 HAHBIAE)

F gk U

RALAEH 19524E12H1H

A 0120-456-860 £ 721X BILH | D B 5 AR L JEIC TR 72 S0,

HITRRVOAZFENRBEEXZOSFAFHH -8
RAR—=T LU % THERL7Z SV,

IR—Y 8R—Y 20084E5 H12 HHAE



HITRRVOAZFEMRRBEXNDSHAFHHE—E

() RS LT, BHIASE DS B HA TR B XU B HUA T HORHIN 32 B BLAE DAY
B PERR L7 & (TR € HO JERA B < R E L7 1) 2o nE 9, BHAFECRHE, TatoF
BRI SRR EMEL T, o, HABSOMAHE i{ﬁ%iﬁkl@\i&ﬁ(ﬁ%ﬁ

MHUEDOH

AHEEE AL FBHRATEERNIH L T% D 20 0 3% ([ B

3B HUA T BOr+ B A PR -5 A T B B O MM 4 1)

BREO [EEs - E]ERS FrAsm—a—n) /@42y —ty b (FA ST =54V 1)
(EDERS AT —a—v), @425 =ty b FAENT=FILIM)iE NT—=T Ly 7 AR
BRLOBAOBRESEOAD BRI RDET,)

7roks | At | B eemoosashasan| BE ) R
KA OMMEF ‘
> o 35| T&DTEYL | BETRE 1 HUE
;’\7{7;‘7‘_ MY i &L I
225437902 | T&D7Hesh | pigpee | OEIIARU  105% (BEdk 10%) | iy
77K VAR BHIA (s 1 0525% (Bidk 05%) | PHEHE
AV F9IA nouresr | 2RE " 5B E
1995 <avavh P i 1.05% (Bitk 1.0%) ||
1,000 5 P9k 3.15% (Bidk 3.0%)
O e KRR | oEE | SRR 170 (Blak 207 :
AR N O s IFEIALL
A—7 Fit -2 |5REPLLE N R
(ZHp D)) ofE ks 105% (Bidk1.0%)
10BEMBLE 0525% (Bidk 0.5%)
1,000 &b 3.15% (Bidk 3.0%)
T4 T4 - éggggﬁi‘% 2.1% (Bik 2.0%)
SNk Befz B2 | 5 00 |- 111 B
y 0 ] 0,
Ve ks 1575% (Bidk 1.5%)
MEM DL 1.05% (Bitk 1.0%)
TAFVTA -
v 77 |BR | —w 3.15% (Bitk 3.0%) | 1AM T
(55 B T AH )

2N—Y =Y

200845 H12H3AE



Troks iRt | B weemoocsasmarume Bl 20K
1,00075 F9K3  3.15% (Bitk 3.0%)
1,00075 P24 I
s 2.1% (Bidk 2.0%
LT A4 o 5,000713 I A i ° 2
DA CAME ILFA - Lo 150005 HUL L X )
raa e NS T 1675% (B 15%) |
T7YF
MEM DL X
51 1.05% (Bitk 1.0%)
SEMUE 0525% (Bidk 05%)
AR P A 3.15% (Bi¥k 3.0%)
FAYHY - P RN HE) HE L
QIS vz | MEPIELE Y LML
Moz 770k 2 E ki 105% (BLK 10%) | gy
MEMULE 0525% (Bidk 05%)
. 148 I o o 2.1% (Bitk 2.0%)
N ﬁiﬂ I~ N
FU L+ N oz &ML E o R
AT MBS 1.05% (Bitk 1.0%) ||
1065 2L E 0525% (Bidk 0.5%)
MEIRE  1.575% (Bidk 1.5%)
SO E "
R e e 1.05% (Bitk 1.0%)
VTV e R L TR PY IR T i ‘
- B o MEOMLE  0525% (Bidk 0.5%) }ggéi
(g Hye s RY) BHTI-A ) BHA T EOR OB REIX 73 H3 1%
Ez%f:a@\ W77 RIZOWTIZ[#
LB NS TR R2
BLTWETS
s [T ) \
o47 DT x| o 200% BH20w) it
T oy 100077 P 2.1% (Bidk 2.0%)
F—ALIVT | 24w BB 1100055 M BLE \
A reon.  |Je | 1575% (B 15%) |1y
AAN TEIN L [teaex | MEHIA ’ R =
MEM L E 1.05% (Bitk 1.0%)
;—1]/\32/ =L FIE)
MR- YE ozl | —f o (R 15 8L E
FULE I ¢ S A ft 1575% (Bidk 15%) | g
I—I T b ps L) & 7 3
s SR A 21% (BE#K 2.0%) | g 1
(i Hi s 70 Bvem—z 5L 1.05% (Bidk 1.0%) | T

IN—Y gN—Y

200845 H12HIHAE



7rovs | st | B wiemoocasasnatans BEL | T
2 N HEh .
L s Lz 3.15% (Bitk 3.0%) | AMEE
A
= EUER REL) ,
e T (L | 3.15% (Bt 3.0%) |1 1hi -
B IRy X H T
ool gt MRS 315% (Bib30%) |
BLT 7R Ak AR 17
(i F B0 SAVAYE |\ EHI-A | EMPLE 1.575% (Bidk 1.5%)
JPM7U—VE- | peryy - | HE) .
& ek e 2.1% (Bidk 2.0%) | 1IHSE
—7 NAY X —
500007 ARG 2.1% (Bidk 2.0%)
FAFz-F47 | 45z H ) . .
757 TEke |uE S0P L5759 (Bt 15%) [ 1R
N >l —_ T
MEH Lk 1.05% (Bi¥k 1.0%)
50005 [ A& 2.1% (Bidk 2.0%)
FMFz-F947 | 45z H ) N \
757 TEk e SO0 L5759 (Bt 15%) [ 1R
; oz | 1
1MEM LR 1.05% (Bitk 1.0%)
5,000 F A& 2.1% (Bidk 2.0%)
FMFz-IF47 | 45z H B R ,
757 TEk iR S0P L5759 (B 15%) [1Ah:
N ya: — »
MEM DL 1.05% (Bitk 1.0%)
1,000 A& 3.15% (Bidk 3.0%)
T4 54 - B . é’ggg%ﬁi{% 2.1% (Bitk 2.0%)
INFYR - A7) T4 AEE | IBP_QJ%J:
PRt Hefa T2 150005 T B HERN -
7 s 1575% (Bi¥k 1.5%)
MEM 2L E 1.05% (Bitk 1.0%)
145 Y A3 3.15% (Bitk 3.0%)
P A =g | SEA T, .
LEShL A MELRRE 1059 (Bt 10%) | N
EHLLE 0525% (Bidk 0.5%)

S A

200845 H12H3AE




77k | st | B meemooasnaao HRe | QUK
145 P A i 3.15% (Bitk 3.0%)
B - WS A g~ | BB e 1] 1 ,
Tr ok AL oz [MEFBLE ) oc0 e 10%) | VIS EEE
(AR ERE) koAb | g | SEFIR L
MEHLLE  0525% (Bidk 0.5%)
145 P A 3.15% (Bitk 3.0%)
BrA: - WA | w4~z | [E) S, X
I7o K b oz |VERBLE ) 000 i 1.006) [P mE
GRRLRH) | RvAh s | SRR i
MBHLLE 0525% (Bidk 0.5%)
ﬁ/{%gﬂff Eéb
3iET VR oL |G ,
(B BO%- DR || 3.15% (Bt 3.0%) |13 | E1 A D
HE 7 R
145 I A i 3.15% (Bitk 3.0%)
B - R | g 4o | s e 11 I .
EAS aok o | MERIBLE ) ser e 1.0%) |12 I ) B
AR | <hvxoh |Bezea—x | SRPIAE R
MEMLLE  0525% (Bidk 0.5%)
145 P oA iy 3.15% (Bitk 3.0%)
ETVACN (0 7 S VE o SN AN ET ) e 1] I X
J7 Uk Ak o |VERIBLE Sy o0 ik 1.006) [PHOE m
(PROEHA) | <AVAL g | SEITA P
MEHLLE 0525% (Bidk 0.5%)
Ja—/3N)b - . L) .
MRS T |uE | 3.15% (Bitk 3.0%) |1ty | EIED
Abw 7 - T7Y R X T
S 145 oA iy 3.15% (Bitk 3.0%)
~ = - ﬁ}ﬁﬂ% Iiaa A v
A s i MELAE 1059 (Bt 10%) || iE D EE
(A% ) %
MEHLLE 0525% (Bidk 0.5%)
JETY TR jpEAAY. | B B
;77—47‘- Teb e —f 3.15% (B 3.0%) | g
._7°‘/ AT AY X E d—
JPM-BRICS5: | jpenrsy- | ES) 5L
TrVR@ER: | Teoh v | 3.15% (Bitk 3.0%) | iy
TVIIR-TTAT) | TRIAE | BHI-R "

5R—Y gN—Y

200845 H12HIHAE



21 A B | gy SOV 17 A R | BHIA | Ik
T7v % 1 &4k Sate €SB COITR$2 B H A FHOR = W | &L
145 9 o3 3.15% (Bitk 3.0%)
-7 | g go~AN EH) e 111 s
X o MEMDLE " 15
VPIC A h- Fuzl o ] e 1.05% 1.0% e
et NS 0 (BLHLO%) |1jiiif
MEHLLE  0525% (Bidk 0.5%)
EL] \
HSBCTXAT nspometa | oed |~ 3.15% (Bidk 3.0%) | 1IHEE
Pea—2
HSBCAYE | pepems e |t 3.15% (Bidk 3.0%) |1 ZHIEL
7]-‘_‘70‘/ X e oo . (0] U0 1H$1ﬁ =
PeBa—2
B - UTI %’?\i@f YR ﬁ‘ﬁﬂ‘ﬁ ) X FRIBLE
SN AN B mE | — 3.15% 3.0% 2o E [E] =
/r/]\ 77/]\ SRIASN :Ifx ﬁ (0] ﬁ;éyi 0) 1Pqi1i ...
- . 145 P A3 3.15% (Bitk 3.0%)
B -UTIA VR | PEAZYRAM gy -
S o R R | AV B e VEMELE X Ui FIBL L
MEHLLE 0525% (Bidk 0.5%)
. EL] .
ESBETTIV Luspentn v |~k 3.15% (Bidk 3.0%) | LIEE
PeBa—2
AL
3 o5 B 4s .
A Rl R 3.15% (Bidk 3.0%) ||11hmt
ATV AV B I=A
143 P A i 3.15% (Bitk 3.0%)
Pk vagny  |(FEASNAMBS e " 15 IR L =
o777k é’j‘{\tj){‘/]\ gbﬁiix R ALES 1.05% (Bitk 1.0%) 111 Mg
MEHLLE  0525% (Bidk 0.5%)
AT T -
1J—k- =)= SRV N N
CE U o o B 2.1% (Bitk 2.0%) | LIHELE
(BT H)
AT T -
USY—F- HF)F | BREEE 2 " TP
(BBEAYVRL)
FH— - P
Z7'a—79VREIT | 74y 8 o X 15 M,k
(48 H 55l )

6R— gR—

200845 H12H3AE




77k | st | B meemooasnaao HRe | QUK
T-VRV-HFosA | ) 500075 A 2.1% (Bidk 2.0%)
HARK 7ok VY7 g \ \
Za—bon-rvk T2 e %%%g%“i 1575% (Bidk 15%) | Ihot
(BHGS Vv | <oy | BECHH |
=a—bl) MEMLE 1.05% (Bidk 1.0%)
d-VR2Y - FosR| " 500005 &K 2.1% (Bidk 2.0%)
REHR—rob- | TV g \ \
=a—pone7rrk T2 v (BO0OIEE  srs00 e 159) |1l D EE
=a—bW) WEMLLE  1.05% (Bidk 1.0%)
MHAM#Iili 233 Sl —
ABET 7N Bl iR | 1.05% (Bidk 1.0%) | gy
(TR Rk P4 Wk a2 .
ARA P S= EE0) i
UMM BB | | 2.1% (Bik 2.0%) | ahif "
F—T ] Peta—2 H A
S g1y | FAF - HB) .
ey | e oz | 1575% (Bidk 15%) | IIEAT
N A 3 —
MSCIAV Ty A | EVAT
ol | AFVL—- | SEA .
LIPTIOR SN s | 1.05% (Bidk 1.0%) | L2IAE
2794 <ARYAVE |22 TP
R—=b74)F Ptz
T KAGES | 5ALe ‘
L e BRGG || 1.05% (Bidk 1.0%) |13 herE
Loty — 1.05% (Bédk 1.0%)
LML
HAR Y K-£L 2 1) LB i
UAAPLE HRTEA e | 1.05% (Bitk 1.0%)
=77 7 Sl
Elﬁtﬁ:@ﬂ HARM YKL 7 OMDR=IT4)F 55
< F— K= T DALY F 2T TOARITEANTZIZT LT
HAM VF- L2 MEFHEELT3DODR— I7HVF DALy F U7 B TEET (53
WHERRBRE DD 2560350E T, FFLIGHmRH TIMREILEIV) o ALy F U712
L2 A HARALZ, T 1P HAL T35
T&D
T . [ | ‘ 105118 b
HAZ T TEr . | BtEe it 1.05% (Bitk 1.0%) [ i

TR—=Y RR—Y

200845 H12HIHAE



<{EERIZEEHEIIOVT>

R PRI E L, BEREOEREEL-C FOIEZ T Mg &ttc— N
W72 OB BEREFEE THA W 2ZEAIT. BHATFER R L2 5% L 0% BHIE T
o MAT T, BESED, Pl B SRELLEER (FE) 77V FOEEREZH T, KBHIA
FHHR —ELROWIT NI OHREREIE ([ KFEOMME J1ZF5{.) #BHLAASIN LA,
FEEZERLEIE TN ZEETH B EERIBOBRIEREO X EZZ T 20T

BZEFEEIRL TV IEBHNE T

KLU DL E BB EE ORI LD T35

[MEETZT 7R MEREZOSTEBHLAAING 77V N OWF NP EEW 555, FHE

ERBREIETHIYN
AVE =39 M FENNT—=FLL M) TBHLUAASNAEA
RN RELLEE(PE) 77 VF &% (P &)H BB
EENRELS L WER (FE) 77 VR BE (F&)H

Color your life

@ HERTT

gR—Y gR—

20084E5 H12H B4




T ——
JPMorgan )

Asset Management

JPM-BRICS5-TJ7 /KR

ENNERIVIREREE,EFRFRAE(—E) BT VW IREF &

7JW§Z 7747

.f—z

F-LibUTH AFRIC

KREEFEHAE(BRRES) | 2008.4 |

RE-ERIE

JPEIAY-7EYMIRIXTN
D



13







19

18

23

25

20

20

15

15

13




20

21

3.675

1.995

0.5

1.9

3.5




315

300

0.021

0.02

19 12

1.33

10

0.125




20




JPMorgan €

Asset Management

20 19 21 17
2)
11

TEL

HP http.//www.jpmorganasset.co.jp

-2



05

)

11




JPMorgan €

Asset Management

3.675

3.5

05

1.995 1.90
0.945 0.945 0.105
0.9 0.9 0.1
0.021 0.02 315
300
)
0.50







€))

)
(11)

€)

5,000

®)

4)

TEL

HP http://www. jpmorganasset.co. jp



®)

(©)

Q)

20

3.675

Q)

4

19 21 17

3.5



®

4)
©)
(10)
(11)
(12)

37
19
an
€5))
18 12 29
19
19



@

)

)

)

)

70

@
2,500
)
)
..... >
P




Brazil Russia India China South
Africa

*

20

I+

10

17



)

5

A

)
) ( )
)
2,218
46
60
62
13
18 20
) (@)
56,265 100







&)

®



50

2007 12

J.P.

2007

12

J.P.



4

44

- 10 -



®)
)

()

100

50

- 11 -



@

- 12 -



10
1.33

0.125 19 12

- 13 -



20

- 14 -



)

- 15 -

(2007 12

)



€y

)

®

4)

TEL

HP

3.675 (3.5 )

http://www.jpmorganasset.co.jp

0.5
1.995 1.90
0.945 0.945 0.105
0.9 0.9 0.1
0.50

- 16 -




10
1.33 0.125
19 12

0.021 0.02
315 300

®)

20 15

- 17 -



@

10

(b)

ETF

21

21

20

15

- 18 -

10

REIT

15

15



€y

)

2008 29
138,730,062,903 100.22
299,311,823 0.22
138,430,751,080 100.00
(
2008 29
1,167,294,700 .78
5,013,085,449 3.36
35,205,009,794 23.62
22,969,169,851 15.41
21,832,861,694 14.65
35,352,737,291 23.71
22,264,601,936 14.94
1,590,133,500 1.07
145,394,894,215 97.53
645,553,513 0.43
3,032,920,191 2.03
149,073,367,919 100.00
2008 29

68,515,439,996

1.93701132,720,423,481

2.0248

138,730,062,903

100.22
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2008 29

:E;RO;ES{ BRASILEIRO 1,038,237 8,408.59(8,730,114,447| 10,792.33 11,205,006,704 .52
gf\gﬁi;RSTEEL GROUP 596,492 8,969.43|5,350,195,882| 14,637.76] 8,731,310,316 .86
?;ﬁ XSEE DO RIO DOCE 2,508,267| 2,742.09/6,877,900,379] 3,271.23| 8,205,122,271 .50
4 [CHINA MOBILE LTD 3,802,500, 1,656.00/6,296,946,844] 1,623.13] 6,171,970,837 .14
5 E?Ei’;(’\;g DEVELOPNENT 633,483 7,444.27|4,715,819,759| 7,326.92] 4,641,481,796 .11
JSC MMC NORILSK
6 NICKEL ADR 1,432,650, 2,558.08(3,664,846,465 3,085.77| 4,420,829,823 .97
7 |SBERBANK RF 11,289,695 420.77/4,750,387,687 359.39] 4,057,464,450 .72
8 EE;:?E;E INDUSTRIES 593,855 7,390.67|4,388,992,271] 6,696.88 3,976,980,423 .67
9 MTN GROUP LTD 2,294,365 1,556.14(3,570,370,817 1,697.01 3,893,571,361 .61
10 E(H;HA LIFE INSURANCE 7,301,000 480.38/3,507,271,891 427.67| 3,122,436,922 .09
11{SASOL LIMITED 544,250 4,502.78/2,450,643,457| 5,521.76| 3,005,223,322 .02
12 i?gKSON RETAIL GROUP 2,737,500f 1,009.88/2,764,553,364] 1,091.07| 2,986,804,125 .00
IMPALA PLATINUM
13HOLDINGS LIMITED 697,015 3,511.34(2,447,463,620f 4,268.69| 2,975,347,930 .00
14 gég SAZPROM_SPNN ADR 508,488  5,592.93/2,843,942,697| 5,427.60, 2,759,871,502 .85
COMPANHIA DE
15 BEBIDAS-PR ADR 296,446 7,071.60[2,096,348,185 9,243.69 2,740,255,400 .84
16 :;ﬁﬁsﬁRlNVESTIMENTOS 3,611,584 634.35|2,291,038,286 703.51] 2,540,804,601 .70
17(ICICI BANK LTD 816,690, 3,287.98/2,685,266,919| 2,913.23 2,379,213,975 .60
18 g:&EéHCONSTRUCTION 28,520,000 82.43|2,351,086,128 81.62| 2,328,036,264 .56
19 ggl:A SHENHUA ENERGY 3,889,000 572.95(2,228,238,043 553.61] 2,153,016,513 .44
20, ?H}:NA MERCHANTS BANK 5,637,000 416.22|2,346,249,051 377.16| 2,126,050,920 .43
GUANGZHOU R&H
21 PROPERTIES-H 6,206,400 304.75|1,891,420,691 335.40[ 2,081,645,179 .40
BHARAT HEAVY
22 ELECTRICALS 337,845 6,078.46/2,053,580,021| 6,134.30] 2,072,443,934 .39
23USINAS SIDER MINAS 322,207} 5,079.89(1,636,778,050f 6,329.75 2,039,490,273 .37
GER PF A
24|SEVERSTAL-BRD 722,313 2,441.37|1,763,436,178 2,808.10, 2,028,330,024 .36
25 BELLE INTERNATIONAL 16,351,000 133.95|2,190,249,328 123.92| 2,026,281,324 .36
HOLDINGS
26|SEVERSTAL -AVTO 317,629 5,736.70|1,822,143,872 6,182.01] 1,963,588,830 .32
27|STANDARD BANK GROUP 1,420,904 1,222.09|1,736,480,005 1,321.78 1,878,125,757 .26
28 ESZNEFT_SPONSORED 137,238 12,140.841,666,184,736| 13,018.91 1,786,689,856 .20
BANCO BRADESCO
29 SPONSERED ADR 524,297 2,822.77|1,479,971,520 3,395.91] 1,780,470,563 .19
30 II_T_EOSYS TECHNOLOGIES 405,626/ 3,865.88|1,568,103,063| 4,222.41 1,712,721,712 .15
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®

2008 1

) )

(2007 1 22 ) 123,394 123,394 1.5346 1.5346

(2008 1 21 ) 134,870 134,870 1.8734 1.8734
2007 125,208 1.5126
2007 124,701 1.5312
2007 130,654 1.6803
2007 128,864 1.7071
2007 135,761 1.8202
2007 140,922 1.8647
2007 136,212 1.8016
2007 154,077 2.0946
2007 10 167,051 2.3561
2007 11 149,050 2.1126
2007 12 159,004 2.2281
2008 127,554 1.8034
2008 138,430 1.9527

1
0.0000 53.5
0.0000 22.1
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19 22

20 21

366,062,899

234,494,914

124,598,620,096

136,587,056,574

1,401,438,381

1,179,006,275

1,504

2,569

126,366,122,880

138,000,560,332

126,366,122,880

138,000,560,332

1,713,218,166

1,636,727,973

66,123,315 78,526,035
1,190,219,545 1,413,468,649
1,575,000 1,575,000

2,971,136,026

3,130,297,657

2,971,136,026

3,130,297,657

80,406,547,478

71,993,238,563

42,988,439,376 62,877,024,112
(29,502,735,316) (28,679,138,865)
42,988,439,376 62,877,024,112
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366,062,899
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124,598,620,096
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1,401,438,381

1,179,006,275

1,504

2,569
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1,190,219,545 1,413,468,649
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2,971,136,026
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13,441,652,333 80,487,757,980

19 22 104,338,761,699 20 21 43,909,320,379
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74,841,168, 264
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19 22
123,558,254,480 25,270,976,599
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19 22 20 21

1.5672 1.9395
15,672 19,395
€)
)
( 20 21

ANGLOGOLD LIMITED -SP ADR 152,954 44.99 6,881,400.46
BANCO BRADESCO SPONSERED ADR 552,737 26.94 14,890,734.78
BRASIL TELECOM SA-ADR 323,200 25.35 8,193,120.00
CIA VALE DO RIO DOCE -SP ADR 2,651,487 26.17 69,389,414.79
COMPANHIA DE BEBIDAS-PR ADR 312,716 67.49 21,105,202.84
COMSTAR UNITED TELESYST-GDR 1,094,910 10.75 11,770,282.50
JSC MMC NORILSK NICKEL -ADR 136,915 243.50 33,338,802.50
LEBEDYANSKY JSC 138,460 91.50 12,669,090.00
LUKOIL-SPON ADR 113,190 75.70 8,568,483.00
MAGNITOGORS-SPON GDR REGS 625,270 15.70 9,816,739.00
MECHEL STEEL GROUP OAO-ADR 570,262 85.10 48,529,296 20
0AO GAZPROM-SPNN ADR REG S 487,108 53.50 26,060,278.00
OPEN INVESTMENTS-CLS 43,174 308.00 13,297,592.00
PETROLEO BRASILEIRO S.A. ADR 1,096,097 80.25 87,961,784.25
POLYUS GOLD ADR 143,076 51.50 7,368,414.00
SBERBANK RF 10,754,055 4.03 43,338,841.65
SEVERSTAL - GDR 132,204 23.60 3,120,014.40
SEVERSTAL -AVTO 317,629 54.75 17,390,187.75
SEVERSTAL-BRD 722,313 23.30 16,829,892.90
SISTEMA JSFE-REG S SPONS GDR 303,690 37.25 11,312,452.50
SITRONICS-GDR REG S-W/I 1,588,800 5.80 9,215,040.00
TATNEFT-SPONSORED GDR 130,808 116.50 15,239,132.00

UNIBANCO(UNIAO  DE  BANCOS
BRASILEIROS)GDR 62,800 125.62 7,888,936.00
UNIFIED ENERGY SYS-REG S GDR 2,284 125.25 286,071.00
24 504,461 ,202.52
(53,967,259, 445)

37.2 40.0
CIA ENERGETICA MINAS GER-PRF 442,839 31.40 13,905,144.60
ITAUSA INVESTIMENTOS ITAU PR 3,813,034 10.09 38,473,513.06
LOJAS RENNER S.A. 498,320 29.99 14,944,616.80
PERDIGAO SA 368,881 37.96 14,002,722.76
TAM SA-PREF 411,600 35.48 14,603 ,568.00
USINAS SIDER MINAS GER PF A 341,437 80.80 27,588,109.60
VOTORANTIM CELULOSE PAP-PREF 326,483 45.67 14,910,478.61
7 138,428,153.43
(8,279,387, 856)
5.7 6.1

BELLE INTERNATIONAL HOLDINGS | 13,812,000 9.91 136,876,920.00
CHINA CONSTRUCTION BANK-H 27,452,000 6.12 168,006,240.00
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CHINA COSCO HLDGS-H 4,228,785 16.52 69,859,528.20
CHINA LIFE INSURANCE CO-H 6,156,000 36.40 224,078,400.00
CHINA MERCHANTS BANK - H 5,088,500 30.90 157,234,650.00
CHINA MOBILE LTD 3,389,000 123.00 416,847,000.00
CHINA NATIONAL BUILDINGS MA-H | 3,152,000 24.60 77,539,200.00
CHINA  OVERSEAS  LAND &
IVESTUENT 6,680,000 13.92 92,985,600.00
CHINA PETROLEUM & CHEMICAL -H | 8,768,000 9.28 81,367,040.00
CNOOC LTD 7,591,000 11.88 90,181,080.00
GUANGZHOU R&H PROPERTIES-H 5,218,800 22.15 115,596, 420.00
PARKSON RETAIL GROUP LTD 2,302,500 74.60 171,766,500.00
12 1,802,338,578.20
(24,692,038,521)
17.0 18.3
AXIS BANK LIMITED 354,340 1,112.75 394,291,835.00
BHARAT HEAVY ELECTRICALS 337,845 2,302.45 777,871,220.25
BHARTI AIRTEL LIMITED 639,773 873.90 559,007,624.70
DLF LIMITED 345,860 1,005.75 347,848,695.00
HOUSING DEVELOPMENT FINANCE 633,483 2,819.80 | 1,786,295,363.40
ICICI BANK LTD 816,690 1,245.45 | 1,017,146,560.50
INFOSYS TECHNOLOGIES LTD 405,626 1,464.35 593,978, 433.10
LARSEN & TOUBRO LIMITED 120,872 3,930.10 475,039,047.20
NTPC LIMITED 1,519,160 239.55 363,914,778.00
OIL & NATURAL GAS CORP LTD 316,530 1,209.45 382,827,208.50
RELIANCE CAPITAL LIMITED 111,550 2,343.25 261,389,537.50
RELIANCE COMMUNICATION LTD 653,490 702.15 458,848,003.50
RELIANCE INDUSTRIES LIMITED 593,855 2,799.50 | 1,662,497,072.50
STEEL AUTHORITY OF INDIA 1,003,200 234.15 234,899, 280.00
14 9,315,944,659.15
(25,525, 688,366)
17.6 18.9
AFRICAN BANK INVESTMENTS LTD 2,077,936 29.20 60,675,731.20
ANGLO AMERICAN PLC 201,202 369.00 74,243,538.00
ARCELORMITTAL SOUTH AFRICA LTD 603,578 138.50 83,505,553.00
AVENG LTD 1,388,561 52.75 73,246,592.75
FIRSTRAND LTD 5,271,986 17.79 93,788,630.94
IWPALA — PLATINUM  HOLDINGS 717,815 255.00 183,042,825.00
LIMITED
MASSMART HOLDINGS LTD 1,171,300 68.00 79,648,400.00
MTN GROUP LTD 2,390,252 113.01 270,122,378.52
NASTERS LTD-N SHS 579,996 144.00 83,519,424.00
NETWORK HEALTHCARE HOLDINGS 6,662,726 10.05 66,960,396.30
SASOL LIMITED 557,820 327.00 182,407,140.00
STANDARD BANK GROUP 1,657,130 94.00 155,770, 220.00
STEINHOFF INTL HOLDINGS LTD 4,533,658 17.95 81,379,161.10
13 1,488,399,990.81
(22,593,911,860)
15.6 16.7

135,058,286,048

(135,058,286,048)
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CHINA OVERSEAS LAND & INVESTMENT 807.500.00 | 2.840.475.00
WRT 08

1 907,500.00 | 2,840,475.00

(38,914,507)
0.0 3.2

38,914,507

(38,914,507)

SHANGHAI ZH(UBS) P-NT 3,275,878.00 | 11,156,002.52

1 |3,275,878.00 | 11,156,002.52

(1,193,469,149)
0.8 96.8

1,193,469,149

(1,193,469,149)

1,232,383,656

(1,232,383,656)

1,232,383,656

(1,232,383,656)
20 29 20 29
139,244,716,295 149,338,024,951
813,965,215 264,657,032
138,430, 751,080 149,073,367,919
70,890, 498,001 73,622,882,044
1.9527 2.0248

) ) )

117,816,798,391 37,410,250,913 80,406,547,478

40,963,010,986 49,376,319,901 71,993,238,563
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