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SBERBANK RF 28,209,359 264.73[7,468,145,701 225.456,359,969,2426.30
E?ﬁi,:gi gg\éggmsg; 3,912,480 938.883,673,386,782]1,206.244,719,403,568(4. 68
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CHINA RESOURCES

5 ENTERPRISES LTD 8,668,000 328.052,843,550,402 342.332,967,390,1182.94

6 INFOSYS 546,7704,930.16[2,695,664,4035,243.66[2,867,079,8052.84
[TECHNOLOGIES LTD ’ R R i

7 L1 & FUNG LTD 6,762,000 372.562,519,257,482 417.622,823,946,4402.80)
MAGNIT 0JSC-SPON

8 GDR REGS/WI 1,446,100[1,384.332,001,885,397/1,932.602,794,735,7522.77

9 gi;ngCONSTRUCTION 38,212,000 70.552,696,078,229 71.982,750,671,7142.73

10 PETROCHINA CO LTD-H 26,512,0000 99.96]2,650,381,715 96.052,546,546,531)2.52

11] ISTANDARD BANK GROUP| 2,024,040[1,256.04)2,542,289,69411,201.192,431,262,8822.41]

12 ITC LIMITED 7,460,172 233.651,743,117,678 309.11)2,306,021,227]2.29

13 i?gPRITE HOLDINGS 2,387,725 802.271,915,608,331 960.322,292,990,3392.27
0GX PETROLEO E GAS

14 PARTICIPACOES 2,311,700, 888.332,053,572,502) 976.452,257,277,9582.24
CHINA LIFE

15 INSURANCE CO-H 5,961,000 407.1722,427,196,999 369.262,201,182,7042.18
BHARAT HEAVY

16 ELECTRICALS 440,2434,482.2011,973,258,4954,632.362,039,365,8242.02

17 MTN GROUP LTD 1,456,458]1,259.731,834,754,058(1,388.722,022,626,9182.00)
ITAU UNIBANCO

18 HOLDING SA 1,104,661)1,821.742,012,416,176[1,826.602,017,782,6192.00

19 UNITED SPIRITS LTD 715,90012,389.2011,710,432,2172,684.191,921,617,3481.90

20 NASPERS LTD-N SHS 546,4223,379.621,846,703,5493,506.48]1,916,020,492]1.90

21 BELLE INTERNATIONAL 13,040,000, 109.35[1,425,930,520| 144.8411,888,820,528(1.87
HOLDINGS
ROSNEFT OIL

22 COMPANY-GDR 3,247,000 784.822,548,330,022] 566.20[1,838,457,894]1.82
ICOMPANHIA DE

23] BEBIDAS—PR ADR 190,7188,969.56(1,710,656,9259,451.21(1,802,517,3941.79

24 TATNEFT-SPONSORED 660,5092,777.20/1,834,370,8782,638.85]1,742,990,7791.73
REGS GDR

25 ﬁ?;fiéDCEMENTS 7,385,800 202.24]1,493,707,884 232.72[1,718,834,4541.70
IAFRICAN BANK

26 INVESTVENTS LTD 4,676,837 354.05]1,655,855,658 359.31(1,680,477,7971.67|

27| zogEEigNG EXCHANGES 1,187,100[1,467.381,741,932,496[1,383.6411,642,520,231]1.63

28 3E:TQMERICA SA- 1,899,000 782.131,485,280,062 852.57|1,619,047,5211.60|

29 ﬁTQTIéDAIRTEL 2,709,590 599.421,624,205,469 588.48]1,594,563,9091.58

30 LARSEN & TOUBRO 449,8203,073.9011,382,704,396[3,399.65[1,529,235,061]1.52
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90,115,569, 705 100.16

( ) 144,950,119 0.16
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10,910,157,890 10.48
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1 ISBERBANK RF 34,695,659 284.67|9,876,917,334) 244.26/8,475,032,2938.14
2 ig; WWC NORILSK' N1CKEL 3,357,536/1,584.06/5,318,563,657|1,427.03)4,791,332,1294.60
3 HOUSING DEVELOPMENT 803,096/5,071.0014,072,506,2404,999.904,015,402,9023.86

FINANCE
4 INFOSYS TECHNOLOGIES LTD 689,670[5,325.623,672,926,5525,119.893,531,035,9153.39
5 E?éTAHMERCHANTS BANK €O 13,371,800 229.54)3,069,421,807| 225.76/3,018,844,311]2.90
6 L1 & FUNG LTD 6,940,000 400.692,780,844,120, 428.47|2,973,616,5002.86

CHINA RESOURCES
7 ENTERPRISES LTD 8,896,000 352.823,138,748,992 317.9572,828,554,3682.72
8 ROSNEFT OIL COMPANY-GDR 3,992,800 843.91(3,369,594,592 705.25/2,815,939,7682.71
9 CHINA CONSTRUCTION BANK-H 39,221,0000 75.882,976,262,052] 70.32]2,758,373,7092.65
10 UNITED SPIRITS LTD 959,20012,580.852,475,554,1972,696.80]2,586,771,5192.48
11] CHINA LIFE INSURANCE CO-H 6,118,000 437.9312,679,261,858 410.152,509,322,1722.41
12 ALE SA-SP PRF A ADR 1,050,22412,473.90)2,598,149,3632,284.73]2,399,478,6992.30
13 gégg}&IOJSC_SPON GOR 1,777,800/1,488.56/2,646,369,612(1,345.3012,391,691,2292.30
14 ESENEFT_SPONSORED REGS 811,3092,986.312,422,821,477|2,891.722,346,083,897]2.25
15 ITAU UNIBANCO HOLDING SA 1,143,261]1,889.62)2,160,334,5671,914.8112,189,139,0282. 10
16| BHARAT HEAVY ELECTRICALS 451,8434,841.732,187,705,4234,794.872,166,530,2522.08
17 ISTANDARD BANK GROUP 1,585,525/1,266.34/2,007,816,106|1,297.172,056,699,428(1.98
18] BHARTI AIRTEL LIMITED 3,601,190, 647.51)2,331,810,138 569.43)2,050,654,4311.97

0GX PETROLEO E GAS
19 PARTICIPACOES 2,300,600 972.522,237,395,616 886.86/2,040,319,3181.96
20 ITC LTD 3,828,586/ 504.79(1,932,662,555 502.07|1,922,222,001/1.85
21 iEEROLEO BRASILEIRO S.A. 546,975(3,804.5112,080,975,631(3,510.66(1,920,243,745/1.84]
22 MAGNITOGORS-SPON GDR REGS 1,577,92011,313.16/2,072,075,6281,155.221,822,846,951(1.75
23 iggPANHIA DE BEBIDAS-PR 195,718)9,644.90(1,887,681,497/9,238.09/1,808,062,064{1.74
24 SHOPRITE HOLDINGS LTD 1,870,385 782.72/1,463,997,099 894.45/1,672,979,8911.61]
25 IAMBUJA CEMENTS LIMITED 7,580,900 218.46/1,656,146,156] 215.13/1,630,879,017/1.57
26 RELIANCE INDUSTRIES LTD 809,08272,192.10/1,773,591,8882,014.74(1,630,096,341]1.57
27 MURRAY & ROBERTS HOLDINGS 3,233,033 525.68/1,699,542,403 498.31]1,611,068,8391.55
28 MTN GROUP LTD 1,140,8531,284.38)1,465,295,621/1,335.41]1,523,509, 3561 . 46
29 BELLE INTERNATIONAL 13,384,000 117.60/1,574,078,856/ 108.74(1,455,429,696/1.40

HOLDINGS
30 NASPERS LTD-N SHS 428,0233,381.96|1,447,560,731(3,337.63(1,428,584,545]1.37
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( 19 22 ) 123,394 123,394 1.5346 1.5346
( 20 21 ) 134,870 134,870 1.8734 1.8734
( 21 20 ) 39,833 39,833 0.7095 0.7095
( 22 20 ) 94,497 94,497 1.5459 1.5459
21 41,343 0.7431
21 45,728 0.8229
21 54,393 0.9715
21 67,180 1.1746
21 71,215 1.1820
21 77,740 1.2646
21 79,417 1.2694
21 83,115 1.3337
21 10 86,496 1.4019
21 11 83,463 1.3481
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40,638,692,034 96,516,479,999
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46,485,880,849
124,351
518,850,456
42,609,360

982

6,528,162,490
644,395,922
105,236,967,169

501,087,219
16,992,749
882

48,812,927,138

112,927,606,431

48,812,927,138

112,927,606,431

439,509,575
147,340,545

3,035,969
1,407,783,506
1,288,041,640

586,850,120

2,698,861,115

586,850,120

2,698,861,115

64,060,574,175

15,834,497,157

66,169,705,745

44,059,039,571

48,226,077,018

110,228,745,316

48,226,077,018

110,228,745,316

48,812,927,138

112,927,606,431

33




( 20
21

22
20 )

( 21
22

21
20 )

€Y)

@

®

€Y)

@

®

34




( 20 22 ( 21 21

21 20 ) 22 20 )

12
133 60
61
)
@) (€H) [€))
@

®3) @

35




@

)

®

€Y)
&)
®
4
®)

36










23

€y

@

®

21

40

44

100

21

26



10

18 109
62

26

29

500

2,500

49

19

50

51

11

53

500



19

11

11

12

40

18 12 29

19



13

14

15

16

17

18

19

20

€))
@
®
Q)
®
(©)
Q)
©))

20

21

22

23

25

26

27



21

10
11

12
13
14
15
16

17
18

©®

19.

20

21

12

17

13

20

12

14

14

20

11
18

14

14

17

19

10



22
31
20
25 27
23
24
17
25
341

26

31

29

35

100

37

236



27

21

29

21

21



28

29

30

31

32

33

34

35

28

22



36

37

21

10

38

39

40
17 12 28
19 23

41

42

0.02

43
1.90

19

21

22

300

20



44

45

46

48

19

47

10



47

48

19

48

49

50

19

19

27

10

20

0.5



51

52

53

54

55 49
49

56

57

1 18 12 29

17 12 28

10

11

54

13

19

54



12

42






19

@
20
@
1)
+ 10
®
(

17

20

23

20

20

23



10

18 109
62
26

29

500

2,500

45

49

12

12

46

11

47

500



11

12

13

14

15

16

17

@

)
®
Q)
®
(©)
Q)
®
©))

19

20

21

20
21
22
23
25
26
27
2 1
2 20
24 26 28 32 33



10
11

12
13
14
15
16

17
18

19.

20

21

28

20

12

14

14

32



19

20

125 London Wall, London, EC2Y 5AJ,

20

28

14

17

18

26

21

21

21

0.5

0.5

0.5
20

0.5

0.5
20

21

United Kingdom

15

20

19

20

21

21

14

29

20

20

17 12

20

18



20 31

12

21 10 30

21
17

22

341

23

11

0.5

12

11

30

236



17

17

24

25

26

27

17



28

29

30

31

32

33

34

35

28

22



36

37

38

39

40

41

42

43

44

45

46

19

23

17 12 28

19

21

22

20



47

48

49

50

51

52

53

54

55

45

17

45

12

28

50

13

14

50






2010 10 15

22 16
22 17
22 27 22 10 15

38 38 57
12 133

193
21 20 22




oy B OE A O W M OEE R E F

FrZifEIA 168

JPENAY -7y b 2T AL A&
H O# &% & @ &

YEEHAIR., SRMERREIEBINEO 2B 1 HORBICETEEMPETILD. (77 2 FORBRKI
CETSRTWSIPM-BRICSS - 77 Y RFOFRIUF AN SFHRIFTANHE TORRFEMMO
PRI BHER, dabb, PRESENER. PHERRVEASHEEECCRBEERIIDWIPHEEET-
o TOPHMBEROERBECEREEFCHY. SEEFAOREEMIOTENOPHMBHERIINTI2ER
ERATLI LD B,

WEAHEAL., BMEICRTIPHEEOCRECERL THFMEESTH> 2. PTHEEOEET. LEEHEAR
PRMBERICIEEAE U THRMBEROTRALBRORTIHEL TREFOHB 2825 X5 REERBHAO
RERBIZNEINOSENLRREZ/DIILEZRDTNS, PREERITNERSFEPLELEBEEFRICS
B U TEMOBERAFRZEALTITON TS, SEEEAR, SHEEOHRE L THEHBERCHT S
BRRHIOLZDOGERNERERZCHHEL THS,

LEHABEAL LEOPREMBERYS, ZVECBWT-RICAEZLHLFDSNSPHMMBEEOERREEIC
WYL T, JPM-BRICSS - 77 ROTRRUETANARECEHMEOCHRERVFRAZL > THRTT 2%
FlgtEAE CERIEIA2IH S PHRIMETRABET) OBRORRICET2FHZERERRLTVA LD &

R b,

IPENHZ - Ty b - 2P AMRASHEVT 7 0 REHBEEZANSEBRTHALORICHE. AR
SFTECREICR DEE TN ERFEEER,

Bk



W o B A A O b R OB EWmEE

Fre22E G ALE

TPENHY « Thy b RRUAL MRS
W % %" = W

HETEAL, SEBEAENEEINEC 2B I RAOHETICEDEERAZT IS, 177 FOEERN
TSN TWSIPM-BRICSSE - 77 > FOERLE L AAENSFERLET A20H = COPRME R
OB R, Tabb, FHBEHEE, PRERRCHASFESENCPFRELRIIDOWTHREEZT
of. ZOTEBEEROERBERIREELE IS Y. SREERAORERHEE OSSN S PHRMBEHERICET LR
ReRNATIHIEIIHL,

MEREAD, BROABERBIHHEEOEEICEML THHEEERT > 2. PHEEOEER. SRKEEANT
T EHERIOIEE S L THEBEROFALEROZRICHL THREEOHNRZEA D LOLEELEAD
FERVILADEI DOFENLREEES Z LaRD TS, FHBEEESTNTRE 40 LERETRICL
BEZEUTENCEEFREZEAL TITohTna, SEEEAL. THEECHRL U TTHEHERICIHTS
BREAOLD OSBRI ARE S LHTL Tha,

HEFEAND, LROFEMEBHERS. BOAEICBNT - RICAERY LB 5 NS TR EEROERIELE
#HMLT, JPM-BRICSS - 77 FOERRET ANERECEEMECRERVFAEZH > TRTT S
PRIGTEMM ER22E 1 AZIANSEMR2FE 7 HAR £T) OHRBORRICHET SERLERERRLTNDY
DERDD,

JPENAL -TEy b - IR ALIHAHRV T 7 2 FESEEEFAXREBRTHR S ORI, A
REMLEORT I L DR T NERER RN,

B E



21 20

22 20

134,763,254

70,695,137,481 85,719,776,065
148,917,963 351,285,514
70,978,818,698 86,071,061,579
70,978,818,698 86,071,061,579
165,844,718 351,285,514
28,311,062 46,604,008
509,599,047 838,872,001
1,575,000 1,575,000
705,329,827 1,238,336,523
705,329,827 1,238,336,523

61,175,408,543 59,974,033,071
9,098,080,328 24,858,691,985
17,575,953,222 12,932,401,898
70,273,488,871 84,832,725,056
70,273,488,871 84,832,725,056
70,978,818,698 86,071,061,579
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539,485,109 887,051,009
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7,711,190,799
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120,905,659
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56,139,618,876
10,264,097,620
5,228,307,953

61,127,599,526
9,001,417,460
10,154,983,915

61,175,408,543

59,974,033,071
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10,599,106,174
6,587,219,331

57,559,955,611

301,768,302

1,005,548,624

6,015,951,843

1,767,757,143

1,421,479,495
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66,169,705,745
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237,322,278

1,031,618,623
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1,548,072,748
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1.2282

(12,282 )
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( 21 20 22 20
269,356
40,493,906,660 95,359,308,827
144,516,018 1,157,171,172
40,638,692,034 96,516,479,999
40,638,692,034 96,516,479,999

144,516,018

1,157,171,172

34,701,768 45,267,428
624,631,776 814,813,718

1,575,000 1,575,000
805,424,562 2,018,827,318
805,424,562 2,018,827,318

56,139,618,876 61,127,599,526
16,306,351,404 33,370,053,155
19,249,506,593 15,238,615,177
39,833,267,472 94,497,652,681
39,833,267,472 94,497,652,681
40,638,692,034 96,516,479,999
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62,877,024,112

( 20 22 21 21
21 20 22 20
269,356
67,650,358,346 50,358,967,859
67,650,088,990 50,358,967,859
100,851,599 73,578,490
1,815,328,675 1,324,412,765
3,150,000 3,150,000
1,919,330,274 1,401,141,255
69,569,419,264 48,957,826,604
69,569,419,264 48,957,826 ,604
69,569,419,264 48,957,826,604
6,738,395,058 9,421,608,397

16,306,351,404

6,948,512,198 10,140,186,352
3,801,719,356

6,948,512,198 6,338,466,996

23,300,863,508

23,300,863,508

16,306,351,404 33,370,053,155
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71,993,238,563
11,151,205,731
27,004,825,418

56,139,618,876
24,706,034,604
19,718,053,954

16,306,351,404

56,139,618,876

61,127,599,526
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239,844,116 1,308,724,939
12,304,167,878 20,516,866,466
19,009,662,477 13,929,890,238
31,553,674,471 35,755,481, 643
56,139,618,876 61,127,599,526
5,620.57 5,849.31

21 20 22 20

40,493,906,660

60,778,216,703

95,359,308,827

40,493,906,660

60,778,216,703

95,359,308,827

( 21 20 ) ( 22 20 )
0.7095 1.5459
(7,095 ) (15,459 )
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1,047,931,295
717,529,845
46,485,880,849
124,351
518,850,456
42,609,360

982

6,528,162,490
644,395,922
105,236,967,169

501,087,219
16,992,749
882

48,812,927,138

112,927,606,431

48,812,927,138

112,927,606,431

439,509,575
147,340,545

3,035,969
1,407,783,506
1,288,041,640

586,850,120

2,698,861,115

586,850,120

2,698,861,115

64,060,574,175

15,834,497,157

66,169,705,745

44,059,039,571

48,226,077,018

110,228,745,316

48,226,077,018
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48,812,927,138
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74,841,168,264 64,060,574,175
19,940,760,788 25,355,959, 444
30,721,354,877 23,246,827,874
53,791,055,607 57,245,352,880

337,095,506 251,622,082
1,070,589,850 1,035,319,603
5,758,322,786 5,788,225,182
1,845,999,055
1,257,511,371 1,574,152,317

275,033,681
64,060,574,175 66,169,705,745
15,834,497, 157
64,060,574,175 66,169,705,745
21 20 22 20

46,485,880,849

36,317,063,498

105,236,967,169

38,172,792,027

46,485,880,849

36,317,063,498

105,236,967,169

38,172,792,027
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21 20 22 20
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225,000,000 224,875,649 124,351|1,200,000,000 1,203,035,969 3,035,969
225,000,000 224,875,649 124,351|1,200,000,000 1,203,035,969 3,035,969
( 21 20 ) 22 20 )
0.7528 1.6658
) (7,528 ) (16,658 )
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22 20

PETROLEO BRASILEIRO S.A. ADR 546,975 41.43 22,661,174.25
ROSNEFT OIL COMPANY-GDR 3,992,800 9.19 36,693,832.00
TATNEFT-SPONSORED REGS GDR 811,309 32.52 26,383,768.68
FIBRIA CELULOSE SA-SPON ADR 651,794 21.94 14,300,360.36
GERDAU SA -SPON ADR 775,500 16.56 12,842,280.00
JSC MMC NORILSK NICKEL ADR 3,357,536 17.25 57,917,496.00
MAGNITOGORS-SPON GDR REGS 1,577,920 14.30 22,564,256.00
VALE SA-SP PRF A ADR 1,050,224 26.94 28,293,034.56
MAGNIT 0JSC-SPON GDR REGS/WI 1,777,800 16.21 28,818,138.00
COMPANHIA DE BEBIDAS-PR ADR 195,718 105.03 20,556, 261.54
ITAU UNIBANCO HOLDING SA-PREF ADR 529,219 21.30 11,272,364.70
SBERBANK RF 34,695,659 3.10|  107,556,542.90
SITRONICS-GDR REG S-W/I 521,700 1.40 730,380.00
COMSTAR UNITED TELESYST-GDR 1,198,355 6.00 7,190,130.00
SISTEMA JSFC-REG S SPONS GDR 368,577 25.76 9,494,543.52
15 407,274,562.51

(37,123,076,372)

33.7% 35.2%

0GX PETROLEO E GAS PARTICIPACOES 2,300,600 19.30 44.,401,580.00
ALL AMERICA LATINA LOGISTICA 922,580 16.45 15,176,441.00
ESTACIO PARTICIPACOES SA 895,181 22.80 20,410,126.80
BRF-BRASIL FOODS SA 603,800 47.00 28,378,600.00
ITAU UNIBANCO HOLDING SA 1,143,261 37.50 42,872,287.50
BM&F BOVESPA SA 2,297,500 13.50 31,016,250.00
CIELO SA 1,040,400 15.09 15,699,636.00
CIA ENERGETICA MINAS GER-PRF 692,035 29.87 20,671,085.45
8 218,626,006.75

(11,246,121,787)

10.2% 10.7%

PETROCHINA CO LTD-H 10,832,000 9.58/  103,770,560.00
ANHUI CONCH CEMENT CO LTD-H 1,138,000 48.30 54,965,400.00
BELLE INTERNATIONAL HOLDINGS 13,384,000 9.95|  133,170,800.00
CHINA RESOURCES ENTERPRISES LTD 8,896,000 29.85|  265,545,600.00
LI & FUNG LTD 6,940,000 33.90|  235,266,000.00
CHINA CONSTRUCTION BANK-H 39,221,000 6.42  251,798,820.00
CHINA MERCHANTS BANK CO LTD- H 13,371,800 19.42|  259,680,356.00
CHINA LIFE INSURANCE CO-H 6,118,000 37.05|  226,671,900.00
CHINA RESOURCES LAND LTD 6,286,000 15.76 99,067,360.00
CHINA MOBILE LTD 716,000 77.50 55,490, 000.00
10 1,685,426,796.00

(19,786,910,585)

18.0% 18.8%

RELIANCE INDUSTRIES LTD 809,082 1,085.20]  878,015,786.40
AMBUJA CEMENTS LIMITED 7,580,900 108.15|  819,874,335.00
BHARAT HEAVY ELECTRICALS 451,843 2,396.90| 1,083,022,486.70

- 22 -




LARSEN & TOUBRO LIMITED 461,620 1,643.80,  758,810,956.00
ITC LTD 3,828,586|  249.90|  956,763,641.40
UNITED SPIRITS LTD 959,200 1,277.65| 1,225,521,880.00
HOUSING DEVELOPMENT FINANCE 803,096 2,510.40| 2,016,092,198.40
INFOSYS TECHNOLOGIES LTD 689,670 2,636.45/ 1,818,280,471.50
BHARTI AIRTEL LIMITED 3,601,190,  320.55| 1,154,361,454.50
9 10,710,743,209.90

(21,528,593,851)

19.5% 20.5%

ARCELORMITTAL STEEL SOUTH AFRICA LTD 601,665 114.00 68,589,810.00
IMPALA PLATINUM HOLDINGS LIMITED 494,803  214.00]  105,887,842.00
MURRAY & ROBERTS HOLDINGS 3,233,033 43.99|  142,221,121.67
NASPERS LTD-N SHS 428,023  283.01)  121,134,789.23
MASSMART HOLDINGS LTD 868,464 87.91 76,346,670.24
SHOPRITE HOLDINGS LTD 1,870,385 65.50  122,510,217.50
SPAR GROUP LIMITED 797,826 69.40 55,369,124.40
TIGER BRANDS LTD 481,835 174.95 84,297,033.25
STANDARD BANK GROUP 1,585,525 105.97|  168,018,084.25
AFRICAN BANK INVESTMENTS LTD 3,663,610 28.70|  105,145,607.00
FIRSTRAND LTD 4,976,074 18.75 93,301,387.50
MTN GROUP LTD 1,140,853 107.48  122,618,880.44
12 1,265,440,567.48

(15,552,264,574)

14.1% 14.8%

105,236,967,169

(105,236,967, 169)

- 23 -
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90,334,031,046

363,411,460

89,970,619,586

61,526,955,552

1.4623

22

104,527,038,101

426,374,494

104,100,663,607

65,967,197,413

1.5781

117,816,798,391

37,410,250,913

80,406,547,478

40,963,010,986

49,376,319,901

71,993,238,563

11,151,205,731

27,004,825,418

56,139,618,876

24,706,034,604

19,718,053,954

61,127,599,526
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